VOLTAS

( A TRTA Enterprise )

Registered Office : Voltas House ‘A’, Dr. Babasaheb Ambedkar Road, Chinchpokli, Mumbai 400 033.
Tel. No. : 91 22 66656666 Fax No. : 91 22 66656231

e-mail : shareservices@voltas.com Website : www.voltas.com CIN : L29308MH1954PLC009371

PART | : Statement of Unaudited Consolidated Financial Results for the quarter and nine months ended 31st December, 2014

(X In Lakhs)
Sr. | Particulars Quarter ended Nine months ended Year ended
L 31.12.2014 30.09.2014 | 31.12.2013 31.12.2014 31.12.2013 31.03.2014
a2 .09. o2 J2. A2, (Audited)
1. | Income from Operations
a) Net Sales/Income from Operations (Net of excise duty) 93897 96892 111499 366020 379330 524366
b) Other operating income 1216 1573 441 3292 993 2238
Total income from operations (Net) (a + b) 95113 98465 111940 369312 380323 526604
2. | Expenses
a) Cost of materials consumed 57237 61153 67911 209942 225265 316309
b) Purchase of stock-in-trade 7355 16221 17573 46083 46840 57321
c) Changes in inventories of finished goods, work-in-progress and stock-in-trade (792) (13163) (8212) 518 4625 11795
d) Employee benefits expense 14424 14356 14647 43808 46398 59469
e) Depreciation and amortisation expense 697 690 596 1993 1796 2484
f) Other expenses 11149 12124 13271 42258 41171 55149
Total expenses 90070 91381 105786 344602 366095 502527
3. | Profit from operations before other income, finance costs and exceptional
items (1-2) 5043 7084 6154 24710 14228 24077
4. | Otherincome 3039 1883 1704 7843 6940 10018
5. | Profit from ordinary activities before finance costs and exceptional
items (3 +4) 8082 8967 7858 32553 21168 34095
6. | Finance costs 435 439 456 1744 1609 2255
7. | Profit from ordinary activities after finance costs but before exceptional
items (5-6) 7647 8528 7402 30809 19559 31840
8. | a) Onerous contract (Note 3) (18967) — — (18967) — —
b) Other exceptional items (Note 4) 23417 — 425 23463 417 2154
9. | Profit from ordinary activities before tax [7 + 8 (a+b)] 12097 8528 7827 35305 19976 33994
10. | Tax expenses 1469 3513 1635 8635 5493 9413
11. | Net profit from ordinary activities after tax (9 - 10) 10628 5015 6192 26670 14483 24581
12. | Share of profit/ (loss) of associate 125 44 — 169 — —
13. | Minority interest in (profit) / loss (16) (66) — (210) 12 (45)
14. | Net profit after taxes, minority interest and share of profit/ (loss) of
associates (11 +12 +13) 10737 4993 6192 26629 14495 24536
15. | Paid-up equity share capital (Face value X 1/- each) 3307 3307 3307 3307 3307 3307
16. | Reserves excluding Revaluation Reserves
(as per balance sheet of previous accounting year) 178625
17. | Basic and Diluted Earnings per share (%)
(* not annualised) *3.25 *1.51 *1.87 *8.05 *4.38 7.42
PART Il : Select information for the quarter ended 31st December, 2014
(X In Lakhs)
Sr. | Particulars Quarter ended Nine months ended Year ended
bes 31.12.2014 30.09.2014 | 31.12.2013 31.12.2014 | 31.12.2013 LA
o2 .09. A28 o7 2. (Audited)
A. | PARTICULARS OF SHAREHOLDING
1. Public shareholding
- Number of shares 23,06,31,260 | 23,06,31,260 | 23,06,31,260 | 23,06,31,260 | 23,06,31,260 | 23,06,31,260
- Percentage of shareholding 69.70 69.70 69.70 69.70 69.70 69.70
2. Promoters and Promoter Group Shareholding
a) Pledged / Encumbered
- Number of shares Nil Nil Nil Nil Nil Nil
- Percentage of shares (as a % of the total shareholding of promoter
and promoter group) Nil Nil Nil Nil Nil Nil
- Percentage of shares (as a % of the total share capital of the Company) Nil Nil Nil Nil Nil Nil
b) Non-encumbered
- Number of shares 10,02,53,480 | 10,02,53,480 | 10,02,53,480 | 10,02,53,480 | 10,02,53,480 | 10,02,53,480
- Percentage of shares (as a % of the total shareholding of promoter
and promoter group) 100 100 100 100 100 100
- Percentage of shares (as a % of the total share capital of the Company) 30.30 30.30 30.30 30.30 30.30 30.30
B. | Information on Investors complaints for the quarter ended 31st December, 2014
Pending at the beginning Received Disposed of Remaining unresolved
of the quarter during the quarter during the quarter at the end of the quarter
Nil 2 1 1
Consolidated Segment Information for the quarter and nine months ended 31st December, 2014
(X In Lakhs)
Sr. | Particulars Quarter ended Nine months ended Year ended
ACh 31.12.2014 30.09.2014 | 31.12.2013 31.12.2014 | 31.12.2013 ks
o2 .09. Jd2. 2% ol (Audited)
1. | Segment Revenue
a) Segment - A (Electro - mechanical Projects and Services) 46131 52532 64291 160887 200674 269242
b) Segment - B (Engineering Products and Services) 8095 8717 11183 27901 34946 44822
c) Segment - C (Unitary Cooling Products for Comfort and Commercial use) 38351 34487 34704 172976 139809 205242
d) Others 1339 1168 1336 4318 3957 5204
Less : inter segment revenue 19 12 15 62 56 144
Net Sales / Income from Operations 93897 96892 111499 366020 379330 524366
2. | Segment Results before Onerous Contract and Other exceptional ltems
a) Segment - A (Electro - mechanical Projects and Services) 921 485 (422) 1846 (2559) (3948)
b) Segment - B (Engineering Products and Services) 2349 3194 3605 7943 9447 12465
c) Segment - C (Unitary Cooling Products for Comfort and Commercial use) 5101 4269 4502 20999 14173 25190
d) Others 45 74 14 427 47 57
Total 8416 8022 7699 31215 21108 33764
Less : (I) Interest 435 439 456 1744 1609 2255
(i) Other unallocable expenditure net of unallocable income 334 (945) (159) (1338) (60) (331)
Profit before Exceptional ltems and Tax 7647 8528 7402 30809 19559 31840
Onerous Contract (Refer Note 3 of Results) (18967) — — (18967) — —
Other exceptional Items - Net 23417 — 425 23463 417 2154
Profit from Ordinary Activities before Tax 12097 8528 7827 35305 19976 33994
3. | Capital Employed
a) Segment - A (Electro - mechanical Projects and Services) 66533 80406 57934 66533 57934 62374
b) Segment - B (Engineering Products and Services) 8000 8464 10678 8000 10678 10726
c) Segment - C (Unitary Cooling Products for Comfort and Commercial use) 39632 25769 26777 39632 26777 27470
d) Others 2358 2337 2892 2358 2892 2494
e) Unallocated 93005 81665 82641 93005 82641 80250
Total 209528 198641 180922 209528 180922 183314
Notes :
1. Segment 'C'is seasonal in nature with sales being highest in the first quarter.
2. Segment Results after Onerous Contract and Other exceptional ltems
Segment - A (18046) 485 (422) (17121) (2567) (3956)
Segment - B 2355 3195 4030 7943 9872 14144
Segment - C 5102 4268 4502 20999 14173 25673
Others 45 74 14 427 47 57
Unallocated Income / (Expenses) - Net 23076 945 159 24801 60 331
Interest (435) (439) (456) (1744) (1609) (2255)
Total 12097 8528 7827 35305 19976 33994

Notes :

1. These results have been reviewed by the Board Audit Committee at its Meeting held on 10th February, 2015 and approved by the Board of Directors at its Meeting held on
11th February, 2015.

2. The Company has opted to publish consolidated financial results, pursuant to option made available as per Clause 41 of the Listing Agreements. The standalone financial results are
available on the Company’s website viz. www.voltas.com and on the websites of BSE (www.bseindia.com) and NSE (www.nseindia.com).

3. Inthe previous years, due to significant upward revision in estimated costs of the Sidra Medical and Research Centre project in Qatar, the Company accounted for cost overruns in
accordance with the requirement of Accounting Standard (AS) 7. In July-2014, the Main Contractor was terminated by the end customer (Qatar Foundation ) and a new main
contractor was appointed. Although Qatar Foundation had earlier asked for the assignment of contracts of select subcontractors of the Main Contractor, no understanding could be
reached. In view of the uncertainties attached to the sub-contract, the Company has, as a matter of prudence, charged off ¥18967 lakhs to the Statement of Profit and Loss after
evaluation of underlying assets and liabilities, and contingencies related thereto. Nevertheless, the Company continues to pursue its entittements and has sought legal advice for the
way forward.

4. Otherexceptional ltems - Net : (X In Lakhs)

Exceptional income / (expenses) Quarter ended Nine months ended Year ended
31.12.2014 30.09.2014 | 31.12.2013 31.12.2014 | 31.12.2013 31'03'?014

(Audited)

- Assignment of Long term Maintenance Contracts — — 425 — 425 1679
- Profit on sale of properties 23410 — — 23463 — 483
- Charge of Voluntary Retirement Scheme / Early Separation Scheme 7 — — — (8) (8)
Total other exceptional items 23417 — 425 23463 417 2154

5. Information on Standalone Financial Results.

(% In Lakhs)

Particulars Quarter ended Nine months ended Year ended
31.03.2014

31.12.2014 30.09.2014 | 31.12.2013 31.12.2014 | 31.12.2013 (Audited)

- Net Sales / Income from Operations 94268 95232 106340 363137 360193 513405
- Profit before exceptional items 6350 11437 5165 26636 15989 26023
- Exceptional items including onerous contract - Net 4450 — 425 4496 417 (341)
- Profit before tax 10800 11437 5590 31132 16406 25682
- Net Profit after Tax 9740 8190 4163 24082 11888 18148

6.  Effective 1st April, 2014, the Company has, realigned the depreciation policy on furniture and fixtures from Written Down Value method to Straight Line Method as well as the useful
lives of all fixed assets, as per Schedule Il to the Companies Act, 2013. Accordingly, the depreciation charge is higher by X 166 lakhs for the quarter ended 31st December, 2014 and
higher by ¥ 175 lakhs for nine months ended 31st December, 2014 (net of ¥ 297 lakhs write back of depreciation upto 31st March, 2014 on account of change in method) and an
amount of T 556 lakhs (net of deferred tax of ¥ 286 lakhs) representing the carrying amount of assets with revised useful lives as Nil as at 31st March,2014 which has been adjusted
against the opening balance of reserves as permitted under the Companies Act, 2013.

7. The Statutory Auditors of the Company have conducted a "Limited Review" of the aforesaid financial results.

8.  Figures for previous period/year have been regrouped, wherever necessary.

Mumbai, 11th February, 2015.

VOLTAS LIMITED

On behalf of the Board
Sanjay Johri
Managing Director













