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Registered Office : Voltas House ‘A’, Dr. Babasaheb Ambedkar Road, Chinchpokli, Mumbai 400 033.

PART I : Audited Consolidated Financial Results for the quarter and year ended 31st March, 2012
(

1. Income from Operations

a) Net Sales / Income from Operations (Net of excise duty) 157346

b) Other operating income 97

c) Total income from operations (Net)  (a + b) 157443 115804 167571 518574 519137

2. Expenses

a) Cost of materials consumed 96058 70874 92043 309034 292013

b) Purchase of stock-in-trade 28675 5747 30498 70382 88341

c) Changes in inventories of finished goods,
work-in-progress and stock-in-trade (8441) 3213 1155 (1420) (12277)

d) Employee benefits expense 14171 16278 14965 59952 55626

e) 639 837 528 3396 2102

f) 13321 11625 14776 46979 49141

g) 144423 108574 153965 488323 474946

3. Profit / (Loss) from operations before other income,
finance costs and exceptional items  (1 - 2) 13020 7230 13606 30251 44191

4. Other income 1746 2304 1492 9850 5849

5. Profit / (Loss) from ordinary activities before finance costs
and exceptional items  (3 + 4) 14766 9534 15098 40101 50040

6. Finance costs 952 635 560 3142 1654

7. Profit / (Loss) from ordinary activities after finance costs
but before exceptional items  (5 - 6) 13814 8899 14538 36959 48386

8. a) Onerous contract (Note 2) (27663) (27663)

b) Exceptional items (Note 3) 254 1718 772 12617 4019

9. Profit / (Loss) from ordinary activities before tax  (7 + 8) 14068 (17046) 15310 21913 52405

10. Tax expenses 3595 (5447) 5429 5711 17247

11. Net Profit / (Loss) from ordinary activities after tax (9 - 10) 10473 (11599) 9881 16202 35158

12. Share of profit / (loss) of associate __ (5)

13. Minority interest in (Profit) / Loss (92) 58 223 9 566

14. Net Profit / (Loss) after taxes, minority interest and
share of profit / (loss) of associate (11 + 12 + 13) 10381 (11541) 10104 16206 35724

15. Paid-up equity share capital
(Face value 1/- each) 3307 3307 3307 3307 3307

16. Reserves excluding Revaluation Reserves
(as per balance sheet of previous accounting year) 144477 132864

17. Basic and Diluted Earnings per share ( )
(* not annualised) *3.14 *(3.49) *3.05 4.90 10.80

` In Lakhs)

Sr. Particulars Quarter Quarter Year ended
No. ended ended 31.03.2011

31.03.2012 31.12.2011 (Audited)

Quarter Year ended
31.03.2012

(Audited)
ended

31.03.2011

115388 167092 517502 517683

416 479 1072 1454

Depreciation and amortisation expense

Other expenses

Total expenses

`

`

__ __ __

__ __ __

Notes :

1. The Company has opted to publish consolidated financial results, pursuant to option made available as per Clause 41 of the Listing Agreements.

The stand-alone financial results are available on the Company’s website viz.www.voltas.com and on the websites of BSE (www.bseindia.com) and

NSE (www.nseindia.com).

2. In accordance with the established practice for construction contracts accounted for on the percentage completion method, the contract revenue on

projects executed by Electro-mechanical Projects business is calculated based on the ratio of the cost incurred to the total estimated costs. In case

of one project, there has been a significant upward revision in the estimated costs due to design changes and delay in execution by 27663 lakhs in

the quarter ended 31st December, 2011. However, uncertainties exist on to be claimed and costs to come till the completion of the project

due to the complex nature of the 'design and build' project, changes in the designs still being made by the Client and delay in the completion of the

project.

3. Exceptional Items - Net :

a) For the quarter ended 31st March, 2012 (quarter ended 31st March, 2011) comprises : Profit on sale of properties - 121 lakhs ( 783 lakhs),

Provision for diminution in value of investments written back - 141 lakhs (Nil) and Charge of Voluntary Retirement Scheme / Early Separation

Scheme - 8 lakhs ( 11 lakhs).

b) For the quarter ended 31st December, 2011 comprises : Profit on sale of properties - 1719 lakhs and Charge of Voluntary Retirement

Scheme / Early Separation Scheme - 1 lakh.

c) For the year ended 31st March, 2012 (year ended 31st March, 2011) comprises : Profit on sale of properties / surrender of tenancy rights -

4550 lakhs ( 4169 lakhs), Profit on transfer of Materials Handling business - 7935 lakhs (Nil), Provision for diminution in value of

investments written back - 141 lakhs (Nil), Charge of Voluntary Retirement Scheme / Early Separation Scheme - 9 lakhs ( 103 lakhs) and

impairment of fixed assets - Nil ( 47 lakhs).

variations
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`

` ` `

` ` `
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Sd/-

SANJAY JOHRI

Managing  DirectorMumbai, 24th May, 2012. www.voltas.com

Consolidated Segment Information for the quarter and year ended 31st March, 2012
(

a) Segment - A (Electro - mechanical Projects
and Services) 91988 82413 94940 318321 304113

b) Segment - B (Engineering Products and Services) 10690 8774 17398 41211 56383

c) Segment - C (Unitary Cooling Products for Comfort
and

d) Others 1582 845 (91) 4271 1262

Less : inter segment revenue 63 21 55 181 150

In Lakhs)

1. Segment Revenue

Net Sales / Income from Operations 157346 115388 167092 517502 517683

2. Segment Results before Onerous Contract and
Exceptional Items

`

Sr. Particulars Quarter Quarter
No. ended ended ended

31.03.2012 31.12.2011 31.03.2011 (Audited)

Total 14332 9009 16117 37510 50453

Profit  before Onerous Contract, Exceptional Items
and Tax 13814 8899 14538 36959 48386

3. Capital Employed

Total 149485 144375 138134 149485 138134

Total 14068 (17046) 15310 21913 52405

Quarter Year

Commercial use) 53149 23377 54900 153880 156075

a) Segment - A (Electro - mechanical Projects
and Services) 7632 6015 7879 17243 23938

b) Segment - B (Engineering Products and Services) 1733 1657 2419 6869 10314

c) Segment - C (Unitary Cooling Products for Comfort
and Commercial use) 4581 1425 5809 12983

d) Others 386 (88) 10 415 159

Less : (i) Interest 952 635 560 3142 1654

(ii) Other unallocable expenditure net of
unallocable income (434) (525) 1019 (2591) 413

Onerous Contract (Refer Note 2 of Results) (27663) (27663)

Exceptional Items - Net 254 1718 772 12617 4019

Profit / (Loss) from Ordinary Activities before Tax 14068 (17046) 15310 21913 52405

a) Segment - A (Electro - mechanical Projects
and Services) 77794 55001 46818 77794 46818

b) Segment - B (Engineering Products and Services) 8442 8992 8448 8442 8448

c) Segment - C (Unitary Cooling Products for Comfort
and Commercial use) 19027 29634 19080 19027 19080

d) Others 2404 1458 2203 2404 2203

e) Unallocated 41818 49290 61585 41818 61585

Notes :

1. Segment 'C' is seasonal in nature with sales being highest in the first quarter.

2. The Company has transferred the Materials Handling business ( part of Segment 'B' ) effective 1st May, 2011. Accordingly, Revenues,
Results and Capital Employed of Segment 'B' of the current quarter and year ended 31st March, 2012 are not comparable with the
corresponding quarter and year ended 31st March, 2011.

3. Segment Results after Onerous Contract and Exceptional Items

Segment - A 7632 (21648) 7879 (10420) 23930

Segment - B 1733 1657 2419 6869 10314

Segment - C 4581 1425 5809 12983 15989

Others 386 (88) 10 415 159

Unallocated Income / (Expenses) - Net 688 2243 (247) 15208 3667

Interest (952) (635) (560) (3142) (1654)

16042

ended Year ended
31.03.2012 31.03.2011

(Audited)

__ __ __

4.

Quarter

(Audited)

Information on Stand-alone Financial Results.

( in Lakhs)

Quarter Quarter Year ended Year ended
ended ended ended 31.03.2012 31.03.2011

31.03.2012 31.12.2011 31.03.2011 (Audited)

Net Sales / Income from Operations 162005 112448 170502 516072 513487

Profit / (Loss) before Tax 13614 (17062) 15773 20735 52226

Net Profit / (Loss) after Tax 10172 (11611) 10401 15187 35353

5. The above results have been reviewed by the Board Audit Committee at its Meeting held on 23rd May, 2012 and approved by the Board of
Directors at its Meeting held on 24th May, 2012.

6. Figures of the quarter ended 31st March, 2012 and 31st March, 2011 are the balancing figures between audited figures in respect of the full
financial year and the year to date figures upto the third quarter of the relevant financial year which were subjected to limited review byAuditors.

7. The Board of Directors have recommended a dividend of 1.60 per share of 1/- each ( 160% ) for the year 2011-12.

8. Figures for previous period / year have been regrouped, wherever necessary.

`

` `

PART II : Selected Information for the quarter and year ended 31st March, 2012
(

1. Public shareholding

- Number of shares 23,11,31,260 23,05,56,048 22,96,03,266 23,11,31,260 22,96,03,266

- Percentage shareholding 69.85 69.68 69.39 69.85 69.39

` In Lakhs)

Sr. Particulars Quarter Quarter Year ended
No. ended ended 31.03.2011

31.03.2012 31.12.2011 (Audited)

A PARTICULARS OF SHAREHOLDING

Quarter Year ended
31.03.2012

(Audited)
ended

31.03.2011

2. Promoters and Promoter Group Shareholding

a) Pledged / Encumbered

- Number of shares Nil Nil Nil Nil Nil

- Percentage of shares (as a % of the total
shareholding of promoter and promoter group)

- Percentage of shares (as a % of the total share
capital of the company)

b) Non-encumbered

Nil Nil Nil Nil Nil

Nil Nil Nil Nil Nil

- Number of shares 9,97,53,480 10,03,28,692 10,12,81,474 9,97,53,480 10,12,81,474

- Percentage of shares (as a % of the total
shareholding of promoter and promoter group) 100 100 100 100 100

- Percentage of shares (as a % of the total share
capital of the company) 30.15 30.32 30.61 30.15 30.61

Audited Consolidated Statement of Assets and Liabilities as at 31st March, 2012
(

a) Share Capital 3307.44 3307.43

b) Reserves and surplus

In Lakhs)

I. EQUITY AND LIABILITIES

1. Shareholders' funds

147784.32 136171.73

2. Minority Interest 1700.58 1961.89

3. Non-current liabilities

`

Sr. No. Particulars As at 31st March, 2012 As at 31st March, 2011

11582.29 9916.26

144476.88 132864.30

a) Long-term borrowings 762.87 931.24

b) Deferred tax liabilities (net) 190.34 175.30

c) Other long-term liabilities 2032.53 1419.10

d) Long-term provisions 8596.55 7390.62

4. Current liabilities

254788.53 266393.73

TOTAL EQUITY AND LIABILITIES 415855.72 414443.61

II. ASSETS

1. Non-current assets

20500.35 22202.98

64428.75 55470.12

2. Current assets

351426.97 358973.49

TOTAL ASSETS 415855.72 414443.61

a) Short-term borrowings 21581.17 12741.23

b) Trade payables 147299.04 144990.87

c) Other current liabilities 66601.92 84426.66

d) Short-term provisions 19306.40 24234.97

a) Fixed assets

i) Tangible assets 18964.40 20845.18

ii) Intangible assets 1078.95 1260.31

iii) Capital work-in-progress 403.30 60.86

iv) Intangible assets under development 53.70 36.63

b) Goodwill on consolidation 8895.44 8940.25

c) Non-current investments 8826.80 4386.61

d) Deferred tax assets (net) 2614.63 1696.36

e) Long-term loans and advances 11565.68 6829.42

f) Other non-current assets 12025.85 11414.50

a) Current investments 22334.09 22472.10

b) Inventories 83339.88 82146.12

c) Trade receivables 116680.09 106534.84

d) Cash and Bank balances 27104.87 48897.66

e) Short-term loans and advances 20892.35 17389.29

f) Other current assets 81075.69 81533.48

B. Information on Investors’complaints for the quarter ended 31st March, 2012

Pending at the beginning Received Disposed of during Remaining unresolved
of the quarter during the quarter the quarter at the end of the quarter

Nil Nil Nil Nil










