
BSE Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 00 I 
Scrip Code: 500575 

Dear Sir, 

VOLTAS 
II th August, 2023 

National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza 
Bandra-Kurla Complex 
Bandra (East), Mumbai 400 051 
NSE Symbol: VOLTAS 

Sub: Unaudited financial results for the quarter ended 30th June, 2023 
- Publication thereof. 

We take reference to our letter dated 1 st August. 2023 on the above subject and wish to infoml 
that at the Board Meeting held today, the Directors have considered the Unaudited Financial 
Results of the Company (Stand-alone as well as Consolidated) for the quarter ended 30th June, 
2023 and approved the same. Pursuant to Regulation 33 of the Listing Regulations, the 
Unaudited Financial Results (Stand-alone and Consolidated), including Press Release on 
Consolidated Financial Results are sent herewith, for your information and records. The 
Meeting of the Board of Directors commenced at 2.00 p.m. and concluded at 6.00 p.m. 

2. The Statutory Auditors have conducted ' Limited Review' of the Financial Results 
(Stand-alone and Consol idated) and their reports are enclosed. 

3. The Unaudited Financial Results (Stand-alone and Consolidated) would be uploaded on 
Company's website www.voltas.com. 

Thanking you, 

Ene. 

Yours faithfully, 
VOLTAS LIMITED 

~ 
(V. P. MALHOTRA) 

H':" lti- Taxation. 
Legal & Company Secretary 

VOLTJlS LIMITED 
Corporate Management Office 

Reg istered Office Voltas House 'A' Or Babasaheb Arnbedkar Road Chim:hpokli Mumba, 400 0]] 
TeL 91 2266656251 66656258 Fait 91 22 66656311 e-mail vpmalhotra@voLtas.(om website www.voltas.(om 

Corporate Identity Number l29308MH 1954PlC009]7 1 

A TATA Ente rprise 



 

Key Highlights of Voltas’ Consolidated Financial Results 
 

 
11th August, 2023, Mumbai:  The Board of Directors of Voltas Limited, the global air conditioning and engineering services provider of 
the Tata Group, today announced the Consolidated Financial Results (including the Consolidated Segment Report) for the quarter 
ended 30th June, 2023.  
 
Consolidated Results for the quarter ended 30th June, 2023:  
The Consolidated Total Income for the quarter ended 30th June, 2023 was higher by 23% at Rs. 3430 crores as compared to Rs. 2795 
crores in the corresponding quarter last year. Profit before tax (PBT) was higher by 27% at Rs. 203 crores as compared to Rs. 160 
crores in the corresponding quarter last year. Net Profit (after tax) was also higher by 27% at Rs. 129 crores as compared to Rs. 110 
crores in the corresponding quarter last year. Earnings per Share (not annualized) as at June 30, 2023 was Rs. 3.91 (Face Value per 
share of Re.1).  
 
Consolidated Segment Results for the quarter ended 30th June, 2023: 
 

Segments 
Revenue Results 

2023-24 2022-23 2023-24 2022-23 

  Rs. Crores Rs. Crores Rs. Crores Rs. Crores 

A - Unitary Cooling Products 2514 2162  207  166 

B - Electro-Mechanical Projects and Services 679 455 (52) (12) 

C - Engineering Products and Services 142  124 54 51 

 
 
Unitary Cooling Products: Inclement weather in most parts of the country has impacted overall growth of the cooling products, albeit 
some recovery in the month of June 2023. Amid, disrupted weather, Unitary Cooling Products business achieved an overall volume 
growth of 15% over the corresponding quarter last year. Voltas continues to be the market leader and is at No.1 position in ACs with 
exit market share of 20.6% as of June 2023. Segment Revenue increased by 16% and was at Rs. 2514 crores as compared to Rs. 
2162 crores in the corresponding quarter last year. Segment Results grew by 25% and was at Rs. 207 crores as compared to Rs. 166 
crores in the corresponding quarter last year.   
 
Electro-Mechanical Projects and Services: Segment Revenue for the quarter was higher by 49%, at Rs.679 crores as compared to 
Rs. 455 crores in the corresponding quarter last year. Delayed certification and collections primarily in overseas projects resulted in a 
negative Result of Rs. 52 crores for the quarter ended June 23. Carry forward order book of the Segment was significantly higher at 
Rs.8193 crores as compared to Rs. 5362 crores in the corresponding quarter last year. 
 
Engineering Products and Services: Segment Revenue and Result for the quarter were higher at Rs.142 crores and Rs.54 crores 
as compared to Rs.124 crores and Rs.51 crores, respectively in the corresponding quarter last year. 
 
 
Issued by: 
Ms. Vaishali Desai       Ms. Richa Seth (Mobile: 9930143531) 
Head - Corporate Communications    Senior Account Director 
Voltas Limited                 Adfactors PR 
Vaishalidesai@voltas.com       Richa.seth@adfactorspr.com 
 

 
Q1  

 FY 2023-24 
Q1  

FY 2022-23 

 Rs. Crores Rs. Crores 

Total Income 3430 2795 

Profit before share of profit / (loss) of joint ventures and associates and tax 234 191 

Profit before tax 203 160 

Profit after tax 129 110 

mailto:Vaishalidesai@voltas.com
mailto:Richa.seth@adfactorspr.com
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requi rements) Regulations, 2015, as amended 

Review Report t o 
The Board of Directors 
Voltas Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Voltas Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group"), its associate and jOint ventures for the quarter 
ended June 30, 2023 (the "Statement") attached herewi th . being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (listing Obligations and 
Disclosure Requirements) Regulations. 2015. as amended (the "listing Regulations"). 

2. The Holding Company's Management is respon sible for the preparation of the Sta tement in 
accordance wi th the recogniti on and measurement principles laid down in Indian Accounting 
Standard 34. (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act. 2013 as amended. read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulati on 33 of the 
Listing Regulations. The Statement has been approved by the Holding Company's Board of 
Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410. "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inqui ries, primarily of persons responsible for financial and accoun ti ng 
matters. and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does 
not enable us to obtain assurance that we would become aware of all Significant matters that 
might be identified in an audit. Accordingly. we do not express an audit opinion. 

We also performed procedures in accordance wi th the Ci rcular No. CIR/CFD/CMD1/ 44/20 19 
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 
33(8) of the Listing RegUlations. to the ex tent appl icable. 

4. The Statement includes the results of the followinq entities: 

Nature of Relationship Name of the Entitv 

Universal MEP Projects & Engineering Services limited 

Lalbuksh Volt as Enaineerinq Services and Tradina L.l.C. 

Volt as Netherlands B. V. 

Wea thermaker FZE 
Subsidiaries Saudi Ensas Company for Enaineerina Serv ices W.L.L. 

Voltas Qatar W.L.l. 

HI-Yol t Enterpri ses Private Limited 

Universal MEP Pro'ects Pte Limited 

Volt as Oman SPC 

Yoltbek Home Aooliances Priva te Limited 
Joint Ventures Universal Vo ltas L.L.C. 

~C&C~ OJavan Valtas Cantractinq Comoanv limited 

4/ '" t.-' .;., Associates Naba Diganta Water Management limited 
., ·0 * MUMBAI 
~ . 
~ I: p .. t~.IP-. .. t.N'~ U8-'lIB 

~~ ,i.i:\r.t SIIDl&' HlP~. 'Gl''''~YP'' _ 
,~ • ) C_St'.~_1I> .'8' l.dn,o._~, ._,t.71lO016 



S R B C& COLLP 
Charlfred Accountants 

5. Based on our review conducted and procedures per formed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement. 
prepared in accordance with recognition and measurement principles laid down in the aforesaid 
Indian Ac counting Standards ('Ind AS') speci fi ed under Section 133 of the Companies Act, 2013, 
as amended, read with relevan t rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the 
Listing Regulati ons, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6 . We draw attention to Note 3 of the accompanying consolidated financial results which describes 
the uncertainty related to a claim for encashment of bank guarantee by a contractor in respect 
of one of the overseas projects executed by the Company in earl ier periods. Our opinion is not 
modified in respect of thi s matter. 

For 5 R B C & CO LLP 
Chartered Accountants 

mber: 324982E/ E300003 

per Aruna Kumaraswamy 
Partner 
Membership No.: 2 19350 

UDIN: 23219350BGXW1P1640 
Place: Mumbai 
Date: August 11 , 2023 
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VOLTAS 

VOLTAJI LIMITED 
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Statlm,nt of Una udited Consolldltld Flnlnel., Rtlultl for ttll qUlrter ,nd ld 30111 JUI'\I, 2013 

Qu~".r QUlrt.r 
.~~ .0-

30.06.2023 31 .03.2023 
(Un,Lxll_d) (Audl~ ) 

{Rtf.r note 4 
,~ 

Incorrwt from O~ioow =,.. 2.g:)8.7& 

0IIler operlltng neome 24.52 "." 
Reveno.>ll from OJ)efallon, (I + bJ 3359.86 2956.80 

0 .. """",, 69.97 46.66 
Total Incom, (e + d ) 3429.83 3003.48 

E><plln .. n 

Consumption of rn.terl. II, eo~1 01 job' and services 1539.46 1,551 .99 
Purchase 01 stock-In-trade 1061 .16 ~'.35 
Changes in inYenIoriel of flllllhed goods, stock·in-trade and wert .. 49.75 (78. 15) 
"",",U 
Employee benefit ............ 180.50 167.82 
F~com 10.11 12.« 
[)e~ion ...0 amonlUlion expense. 11 .26 10.38 
Other eKpenHI :Wl.64 252.62 

Talale • 2. \0 2 3195.88 276U5 

PmftI. before l hertl of profi1 l (lOll) 01 joint venIu"el end .ssocla tel, 
233.95 242.01 e xceplional ~eml and I •• (1 - 2) 

Share of pralil I (loll) 01 ,klInt ventures and associates (net of lu ) (31 .04) (28 .17) 

Profil belore e.cepllonal ~ems and tax (3 " 4) 202.91 213.84 

Excep600al ilems (Ref Of note 2) - -
Profllbelo .. tn (5" I J 202.11 213.84 

,~-
Cln1!fI: Tax 69.92 30.111 
Deferred Ta 3.57 " .30 
Total tu eqlef\Hl 73.49 70.61 

Net profll forth. period (7 _ I I 129.'2 1"".23 

Other comprehenllve Income 

(A) (I) lIems that are not 10 be reclau lfled 10 prof~ and loiS 160.74 (232.71) 

(il) Income tax on Hem. thai .... not to be r&classilied to profil IlnCllou (18.36) 39.31 

(B) Ii) Hems that will be recl.SlW~ to profit and 1055 0." (2.07) 

~ c:omprehenIlve inr;ooma (Nor! of IU) (A .. B) 142.74 (195 .• 7) 

TDfltI comprehe<Illve Inc:ornIo lor the period (9 .. 10) 272.16 (52.24J 

NeI Pro(~ I floss) lor the period attntllAablol to . 
. a....-. of IhII Company 129.29 143.92 
• Non wnCroIIing inI .... t 0 .13 (0.89) 

0tMr compr_slve incomIIk>r IhII period attributable to : 
- o...-s Of IhII Company 143.09 (195.1B) 
- Non controlling Inl«e., (0.35) (0.29) 

TOI&I comprehOl1.lvI Income lor t"- perk><! atlllbutable to : 
- OWners of the Comp.ov 272.38 (51.28) 

- Non controlling Inlere. , (0.22) (0.98) 

Paid-up equity ""Ire eepa.1 
33.08 33.011 (Face value fl l_ e.,;h) 

"'"'-Basic and DilUted Eamlngt per IIhanI (tJ (" not .......aIiMd) "3_91 ''''.35 

SIGNED FOR IDENTIFICATION 
BY 

~ 
S R B C & CO llP 

, 
MUMBAI VOLTAS LIMITED 

Corporate Communications Department 

Voltls House A 41h Floor Dr Babasaheb Ambi!dkar Road Chinchpokli Mumbll 400 Oll 

Tel 91 226665628066656281 fill 91 22666562BB website w_.voltas.com 

Corporate Identity Number l29l0BMH 1 954PlC0091 71 

A TJ\TA Enterprise 

, ,. I. cror .. 

Quarter VII' 
.~~ . ndMi 

30.116,2022 11 ./13.2021 
(Un.ud_, (""d_, 

2741.22 9399.37 

26.78 "" 2768.00 9498.77 

25,75 168.45 
279 • . 75 9667 .22 

1 Hi5.03 4008 .3-4 

767.57 2296.28 
276.68 273.56 

15O.4lI 667.21 
3.98 29.59 
8.49 39.62 

241 .25 881.01 

""''' 8995.61 

\9\.27 671.61 

(30.95) (120.65) 

160.32 550.96 

- ( 2~3. 82) 

ISO.32 3a7. 1~ 

55.32 150.38 
{~.52 20.504 

"'.w 170.92 

109.52 136.22 

(36.41) (72.23) 

3.23 19.08 

10.76 14.75 

(22.42) (38 .-401 

87.10 97.82 

IOIIJI8 1~.OI 

0." 1.21 

(23 .99) (~1 .62) 

\ .57 3.22 

8(89 93.39 

2.21 4 .43 

33.011 33.08 

6418.!MI 

~" ... 



Consolidated SegmentwisG Revenue, Results, Assets and Liabilities 

Quarter 
ended 

30.06.2023 
(Unaudited) 

1. Segment Revenue 

a) Segment· A ( Unitary Cooling Products I 2513.97 
b) Segment - B ( Electro · Mechanical Projects and Services) 679.06 
c I Segment· C ( Engineering Producte snd Services I 142.31 

Income from Operations 3335.34 

2. Segment Results before Exceptionalltema 

a) Segment· A ( Unitary Cooling Products ) 207.34 
b) Segment _ B ( Elactro - Mechanical Projects and Servicea I (51 .87) 
c) Segment · C ( Engineering Products and Services) 54.12 

Total 209.59 

Less: l Finance cost 10.11 
Ii. Other unlillocable expenditure n.et of unallocable IncDmCI (3.43) 

Prollt before Exceptional Items 'lAd TiiIX 202.91 

Segment Results after Ekceptlonalltems 

a) Segment· A ( Unitary Cooling Products I 207.34 

b) Segment · B ( EIKtro - Mechanical Projects and Services ) (51.87) 

c) Segment· C ( Engineering Products and Services) 54.12 
Total 209.59 

Less: I. Finance cost 10.11 

ii. Other unallocable expenditure net of unallocable income 13.43 
Profit before tax 202.91 

,. Segment Assets 
a) Segment - A ( Unitary Cooling Products ) 2622.90 
b) Segment _ B ( Electro· Mechanical Projects and Servlcea ) 2620.87 
C I Segment· C f Engineering Products and Servlcas ) 195.68 
d ) Unallocated 5021 .52 

Total Segment AsselS 10460.97 

•• Segment Liabilitias 
a) Segment - A ( Unitary Cooling Products I 2096.37 
b) Segment· B ( Electro · Mechanical ProjKtI and Services) 1719.43 
e) Segment· C ( Englnearlng Products and Services ) 95.80 
d ) Unallocated 923.55 

Total Segment Liabilities 4835.25 

Notes: 
1) Segment 'A' III lIealional In nature with sales generally being highest In the first quarter. 

SIGNEO FOR IDENTIFICATION 
BY 

SRBC&COllP 
MUMBAI 

2 

A TATA Enterprise 

Qusrter 
ended 

31 .03.2023 
(Audited) 

(Refer note 4) 

2048.62 
745.79 
142.35 

2936.76 

205.67 
(14.01 ) 
55.88 

247.54 

12.44 
21 .26 

213.84 

205.67 

(14.01) 

55.88 
247.54 

12.44 

21 .26 
213.84 

2902.21 
2734.76 

191.42 
4450.62 

10279.01 

1961 .52 
1835.23 

110.92 
8n.62 

4785.29 

t" n crores 
Quarter Year 
ended ended 

30.06.2022 31 .03.2023 
(Unaudited) (Audited) 

2162.20 &474.50 
454.69 2402.91 
124.33 521 .96 

2741 .22 9399.37 

166.24 537.83 
(12.47) (58.23) 
50.85 200.72 

204.62 680.32 

3.98 29.59 
40.32 99.77 

160.32 550.96 

166.24 537.83 

(12.47) (302.05) 

SU5 200.72 
2G4.52 435.50 

3.98 29.59 

40.32 99.77 
160.32 307.14 

2565.02 2902.21 
2511 .73 2734.75 

152.1 1 191 .42 
4574.23 4450.62 

9803.09 10279.01 

2223.69 1961 .52 
1414.50 1835.23 

88.99 110.92 
632.22 8n.62 

4359.40 4785.29 
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VOLTAS LIMITED 
Statement of Unaudited Consolidated Flnancia' Results for the quarter ended 30th June, 2023 

Notes : 
1) These results have been reviewed bV the Board Audit Commitlee at Its Meeting held on 10th August, 2023 and approve(! by the Board of OirectO<$ 

its Meeting held on 11th August , 2023. 

2) 

Exceptional Income I (expen ••• ) 
ended 

30.06.2023 
(Unaudited) 

ended 
31.03.2023 
(Audited) 

ended 
30.06.2022 
(Unaudited) 

31.03.2023 
(Audited) 

3) The Group had entered into a sub- contract along with a consortium partner with a Main Contractor, through ils branch In Qalar in the year 2010. 
Main Contract be\Weef1 the Ultimate customer and the Main Conlractor was tenninated closer to the completion of the contract citing delays 
defeds in execution and non- compliance 01 contractual terms by the Main Contractor and arbitration had _lied between the Main COntractor 
the Ultimate customer. The Group had peffonned a comprehensive assessment of the lones arising on account of such terminatiOn of the 
contract and cessation of work and accounted for all probable losses on the sub contract In the eartier years. 

The Group has outstanding bank guarantees amounting to approximately Rs.373 crora5 (OAR 166.6 million) issued to its Main Contractor which 
been disclosed as a contingent liability over the years. During the current quarter. Ihe Group has been intimated 01 a request received by the 
encashment of the said bank guarantees from the Main Contractor. The Group has issued a cessatiOn request to the bank pursuant to which 
guarantees have not yet been encashed. In light of the recent claim for encashment of the bank guarantees, the Group has re-assessed its Ii i' 
under the contrael and basis sud! internal assessment on teclV"liCat merits of \he ease and legal opinion on the contractual aspects, Is confident 
has good grounds to successfully defend any claims lhat may arise on the Group. Accordingly. no further provision has been considered in the 
rtnanclal results . The Group is taking necessary steps and evaluating aU legal remedies and safeguards to defend itself and is closely monitoring 
developments as they arise. 

4 ) Figures 01 the quarter ended 31st March, 2023 are the balancing figures between audited figures in respect 01 the full financial year and the year 
date figures uplo the third quarter of the relevant financial year which were subjected 10 limited review by Auditors. 

5) The StatulOfY AudilOfS of the Company have conducted a "Limited Review" of the aforesaid financial results . 

SIGNED FOR IDENTIFICATION 
BY 

Mumbai. 11th August. 2023 

S R B C & CO llP 
MUMBAI 

3 
A TATA Enterprise 

For and on behalf of the Board of Olr.ctor. 

Prooee 
Managln 

a shl 
Olractor & CEO 
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financia l Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Valtas Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Val tas Limited (the "Company") for the quarter ended June 30, 2023 (the "Statement") 
attached herewith. being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obliga ti ons and Disclosure Requirements) 
Regulati ons, 2015, as amended (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Lis ti ng Regulations. The Statement has been approved by the Company's Board of Directors. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance wi th the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India . 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequen tl y does not enable us to obtain assurance that we would become aware of all 
sign ificant matters that might be identifi ed in an audit. Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above. nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles la id down in the aforesaid Indian Accounting Standards Clnd AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India , has not 
disclosed the information required to be disclosed in terms of the Listing Regulations , 
including the manner in which it is to be disclosed, or that it contains any materia! 
misstatement. 

~ R B ( 5 CO llP d l"""~U t .. o,,,!, P..-'"~,,~,P ",In llP I~.nlll, N., AA8-4, 18 
R~Q~ 011'<0 «C~~S" •• l BW"S- l'dnO<)',~""".10001~ 



S R B C& COLLP 
Chartered Accountants 

5. We draw attention to Note 3 of the accompanying standalone finan cial results which 
describes the uncertainty related to a claim for encashment of bank guarantee by a 
contractor in respect of one of the overseas projects executed by the Company in earlier 
periods. Our opinIon is not modified in respect of this matter. 

For S R B C & CO lLP 
Chartered Accountants 
ICAI F'irm regi st ration number: 324982E/E300003 

per Aruna Kumaraswamy 
Partner 
Membership No.: 219350 

UDIN: 2321935DBGXWI09568 
Place: Mumbai 
Date: August 11, 2023 
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VOLTAS LIMITED 
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Statement of Unaudited Standalone Financial Results for the quarter ended 30th June, 2023 

Quarter Quarter Quarter 
ended ended ended 

30.06.2023 31.03.2023 30.06.2022 
(Un ..... dited) (Audited) (Unaudited) 

Refer note 51 I IRefer note 41 

Income 

Income from Operations 2672.21 2228.98 2562.32 
Other operating income 27.04 22.86 29.22 

Revenue from operations (e + b) 2699.25 2251.84 2591.54 

Other income 106.24 48.48 27.27 

Total Income (c + d) 2805.-49 2300.32 2618.81 
Expenses 

Consumption 01 materials. cost of jobs and services 1133.55 1092.68 1030.57 

Purchase 01 stock·in-trade 1000.51 807.63 767.57 

Changes In inventories of finished goods, stock·in-trade and work-in-
55. 19 (74.30) 277.06 

progress 

Employee benefits expenses 103.48 103.90 11 4.56 

Finance costs 3.42 6.98 1.45 

Depreciation and amortisation expenses 10.26 9.48 7.85 

Other expenses 229.55 189.00 221.66 

Tota l expenses [2(a) to 2{g) J 2535.96 2135.37 2420.72 

Profit belOl"e exceptional Items and tax ( I - 2) 269.53 16-4.95 198.09 

Exceptional items (Refer note 2) - 32.57 -
Profit before tax (3+-4) 269.53 197.52 198.09 

Tax expense 
Current Tax 50.66 7.22 55.32 

Deferred Tax 4.26 33.71 (3.81) 

Tota l tax expenses 54.92 40.93 51.51 

Net profit for the period (6 - 6) 214.61 156.69 1-46.58 

Other comprehensive income 

(i) Items that are not to be reclassified to profit and loss 160.28 (234.73) (36.30) 

(ii) Income ta~ on items thllt are not to be reclassified to profit a nd loss (18.24) 39.31 3.23 

Other comprehensive income (Net of tax) (i'" ii) 142.04 (195.42) (33.07) 

Total comprehensive income for the period (7'" 8) 356.65 (38.83) 113.51 

Paid-up equity share capital 
33.08 33.08 33.08 

(Face value ~1I- each) 

Other equity 

Basic and Diluted Earnings per sham (f) ("not annualised) "6 .49 '4.73 '4.43 

SIGNED FOR IDENTIFICATION 
BY 

S R B C & CO llP 
MUMBAI 

1 

VOLTIIS LIMITED 
Corpor .. te CommuJ1lcalions Department 

Voltas House A 4th Floor Dr Babanheb Ambedk~r Road Chinchpokti Mumbai 400 033 

Tel91 226665628066656281 Fax 91 22 66656288 website www.vottas.com 

Corporate Identity Number l l 9308MH1954PlCOO9371 

A TATA Enterprise 

R' in crores) 
Year ended 

31 .03.2023 
(Audited) 

7570.31 

104.61 

7674.92 

175.20 

7850.12 

3603.32 

2200.70 

308.31 

436.68 

12 .46 

36.33 

699.33 

7297.13 

552.99 

975.18 

1528.17 

110.85 

12.01 

122.86 

1405.31 

(75.96) 

19.08 

(56.88) 

1348.43 

33.08 

6740.02 

42.47 



VOLTAS 

VOLTAS LIMITED 

Standalone Segmentwlse Revenue, Results, Assets and Liabilities 

1. Segment Revenue 

.) Sogmant - A ( Unitary Cooling Products ) 
b) Segment· B ( Electro· MechanIcal Projects and Services) 
c) Segment . C I Engineering Products and Services J 
Income from Operations 

2. Segment Results before ElCceptlonalllem. 

a) Segment · A (Unitary Cooling Products) 
b) Segment· B t Electro - Mechanical Projects and Services) 
c) Segment. C ( Engineering Products and Services ) 

Total 

less: I. Finance cost 
Ii. Other unallocable expenditure net of unallocable Income 

Profit before Exceptional Items and Tax 

Segment Results after Exceptional Items 

a) Segment. A (Unitary Cooling Products) 

b) Segmenl· B ( Electro · Mechanical Projects and Services) 

c) Segment · C ( Engineering Products and Services) 

Total 

less : I. Finance cost 

Ii. Other unallocable expenditure net of unallocable income 

Profit before lax 

3. Segment Anets 
a) Segmenl- A ( Unitary Cooling Products) 
b I Segment. B ( Electro . Mechanical Projects and Services I 
c) Segment - C ( Engineering Products and Services I 
d I Unallocated 

Total Segment Assets 

•• Segment Liabilities 
ill I Segment· A I Unitary Cooling Products ) 
b) Segment . B I Electro . Mec:hanlul ProJec:ts and S.rvices ) 
c) Segment· C I Engineering PrOducts and Services) 
d ) Unallocated 

Total Segment liabilities 

Notel ; 

1) Segment 'A' Is seasonal in nature with sales generally being highest In the fi .. t quarter. 

SIGNED FOR IDENTIFICATION 
BY ./la.... 

SA B C & CO llP 
MUMBAI 

2 

A TATA Enterprise 

Quarter Quarter 
ended ended 

30.06.2023 31.03.2023 
(Unaudited) (Audited) 

(Refer note 5) 

2513.97 2048.62 
158.24 180.36 

· · 
2672.21 2228.98 

207.34 205.66 
(4.17) (43.75) 

· · 
203.17 161.91 

3.42 6.98 
69.78 10.02 

269.53 16-4.95 

207.34 205.66 

(4.17) (43.75) 

· · 
203.17 161.91 

3.42 6.98 

69.78 42.59 

269.53 197.52 

2622.90 2902.21 
1071.58 1157.39 

· · 
6726.82 5982.66 

10421.30 10042.26 

2096.37 1961.52 
733.39 756.61 

· · 
602.42 551 .03 

3432.18 3269.16 

t" In crores 
Quarter Year 
ended endod 

30.06.2022 31 .03.2023 
(UnaudIted) (AudIted) 
(Refer note 4) 

2162.20 6474.50 
275.79 914.29 
124.33 181.52 

2562.32 7lI70.31 

166.24 537.83 
(7.92) (66.18) 
50.85 6-4.53 

209.17 536.18 

1.45 12.46 
9.63 29.27 

198.09 552.99 

166.24 537.83 

(7.92) (172.61) 

50.85 64.53 

209.17 429.75 

1.45 12.46 

9.63 ItttO.88 

198.09 1528.17 

2565.02 2902.21 
1462.67 1157.39 

152.11 . 
5033.47 5982.66 

9213.27 10042.26 

2223.69 1961.52 
996.76 756.61 

88.99 . 
404.22 551 .03 

3713.66 3269.16 



VOLTAS 

VDL TAB LIMITED 
Slatement of Unaudited Standalone Financial Res ... ", for the quarter ended 30th June, 2023 

NOTES; _ 

' J The •• r&sulls na." beIIn ' .... iewed by the Board Audit Commill" at ~. MHlng fleld on 101t0 "'''I1-'"t, 2023 and 1IoPP<OV..:! by 1M 8oa<d 01 Oi'ec1on at h M~ held on " 
Augus~ 2023. 

'J E>c0lpll_ n .... : 
inc_ 

""- -. "".- >0 • ...... ...... ...... ...... 
beopli .... all_ / ( .. ~) 30.06.2023 31 .03.20%l lII.OI.1022 lI.OJ.lOU 

(Unaudil1O<l ) 1-1-) IU..-iNd) (AIidIiM) 
R~ ... noM • 

1'1 ........ <If fW'O"isian 'or ~n.lIlon In • .u. of inve'Im.-.t1 cI whoIIy..........:l Il.tIeldla<y- UrW.»I 
MEP Project. & E~ Service. LIm~td ruMPESL') 32.S7 32.57 

Gain 00 1i'1Irl.1« oj Dusioess (Re/II( nQl8 4) - - - 1,()(9.()( 

Provllion ,..;sng oot 01 ~h!ion of <:Orl(rac1 and encut-.n1Ofll 01 b ....... II'*~" - - - ( HIIH3) 

Total .. upll ..... 1 itema 32.51 - '76.11 

'J The Comjl3<1y had entered no I sib- cu:1UK1 along with a conscm.m ~wllh. Mllin ComIlCtOf, IIYoogh Is tnnch In 0_ In the year 2010. The Main ConIracc belweeo 
1M Ullin ... cus10mer ...:I !he Main ContrlClor was *"Ilnaled closer to 1he complelicn all !he COf"III'8Ct cAing delays _ delectl in nllCUtiDn _ ncr>- C<mpUncoo of 
laml by !he MIIIn ConIractor .,.., lOItlitntIion n.d ... ued betw.,.. !he Main ConInoctof _ till Ubn ... customer. The ComJ*IY _ pwfofmed • compr-.."' .. .... . ""' ..... 
IhoIlDsoes IfiUlg on KCIUII cI wch termll\lOllon of the MKI <:<>nII'aCI lORd COI5SlOlion 011 work n -.ned kII AI pobAblll lo .... on hi .00 conb'8ICC "' !hIII NAer "" ..... 

Tha Complll"ly has OUUlardirlg bri ~_I ......"...ing 10 _o.imale!y RI.373 CI'Ilf'" (OAR 166.6 million) iI.ued \0 b M .... CcnIrElor wI'"Och has _ diIcIoH<I .. 
conIiryonI.-y "". 1M~. oumg 1M CU"lenI~. 11"01 Companjl tIu bHn Intimal'" 01 e req.>ltSl ,""""' ... by 1M bri for _oI'm"'- 01 1M said ban< ~.,-,t" 
from 1M t.! .... ContnIctor. TM Com~y hel ill ..... e c. .. aoon '..,...11 to 1M bri JUIuant 10 which !hili bani< 11""'" .... ". heve not v-t _ oncas.hed. In light 01 1M ,..,." 
elaim for encashment 0( 1he bank gua<1InI"". 1he Com p""y"'" .............. itt lidily \ro<Iet 1he contrEl an<! bas~ .<.>eII 1nI ............. ment on 1«:f"ri<:a1 m..-itl o(!hIII eas 
and legal opinioo on !he contrltCluat ISpeeU. Is contKlernlhal ~ has good grounds 10 s...eceufully defend ""y elaim, thai may"" on 1he Company. Accad'ngly. no 11>1~ 
1>I'0v l.00 lui. been consid&red .., !tIe above flOallCial ",sub. The ComPMY II ~ing nee,nary 11"11' and l\IaIYaling an legal ,&m&diel and s llfegoJard. 10 deland heW and II 
r;Iosely mon~oring!he Clev.lopmenll 11 1hey ftrll'. 

' J Tile Board 0( Oi-ectorl 0( Volin Limkld ('Hokrog ComplWly") at Is meetng held Dr1121h Fetwu8ty. 2()21. 1Ia •• approvld1he trllllf., 0( domestic 1l21l bus ......... of ~~ 
Companjl reletng 10 ProjecII bus ....... comt:riling MecI1arlicaI Eleclric.aland P\.mbi'lg (MEP)I Healing. Venlilalion an<! Ai'-CondItlcri"og (HVAC) an<! Water projecb, M~." 
Construction Equjpment (t.!&CE) ~II 8ild T .. liIe t.!1IICIWlery DIvision (TMO) _ ....... to b...noly awned lubllclary viz. UnIv ... MEP Projects & ~ Serv;; 
li'n ~o<I (UMPESL·) villlUnp nIIt ttYough. euanes. T' .... ,..,. AgreM1_ ("BTA·, . The BTA..-......:Iien has -. .......... rniOlld on'" """"' .. =.1>000-9- cIDM-og_ 
lilt Ir8rIIf. of busl'lesllor • CONIdIoratian of R • . 1190 cro<es 8ild resubnt ~ on laid ~ or Rs.l049.04 =ns tIu been ~ .. III & ceptionaI H ..... lor 1he ."... 
enc11K131st Mardi. 2023. 

Consldw'i"og tt. tr.-...ction iI between 1M HokIIng Company _ b lUbaidilry. IhiI uw.adion he. no impact on 1M ~1dtr..w;i81 tI ..... an<! ~ tt. ~.~ 
be rimn.tldlher ..... F_. II 1M ...... action tIu I>een """,.."malldw .•. f. I I I Augus~ 2022. tt. r.....-.eial r ...... tor 1he ~ ftr'KIIOd 30lIl ......... 2()22 i'd.de11he tlluIlJ 
of 1ranI1...-... bus ....... and .. , not Itrictly cornpar ..... 10 quar\e< ended 30Ih JuN. 2023 8ild 3111 Marm. 2023. 

'I F¥S1l of 11"01 quart. ended 3111 Mardi. 2023 ... 1M balanUIg IigurM _ .... aucMldl9Al .., rl$p8CI orlhlll fIJI r...-.cial year 8ild!hlll ye"" to <iat8 Iig>.;e' ~o llle thi" 
quart"" 01 ~ re\e.oor>i ~ year wNctl were lubjecled 10 limited ... ioow by Aud~orl . 

" The SlaMory Au.daors rJ 1he Company have conducted a l..imrted Review" oI11le itlorelaid rinanclal resll~s. 

SIGNED FDR IDENTIFICATIDN 

'~'~~;IW'~-BY 
,I\.>--

S R B C & CO LLP 

MUMBAI '1 VJ 't 
l.=~ ~Io.." CEO 

"'umbat IIItlA ,~, 

, 
A TATA Enterprise 


