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Aselection of key court orders

SCinterprets term ‘financial
creditor’

Interpreting the definition of "financial
creditor"in the Insolvency and Bankruptcy
Code, the Supreme Court ruled on February
3that pledge of shares did notamount to
guarantee of disbursement of any amount
against consideration. Inthejudgment,
PhoenixArcLtdvs Ketulbhai Patel, L&T
Financiallentan amount to Doshion Ltd.
Thelatter gave an undertaking to L&T that
itwould not dispose of its holding in
GondwanaEngineersLtd solongasany
amountwas payable to L&T. Later, L&T
assigned allits rightsin the matterto
Phoenix. The trouble started when Doshion
defaulted and recovery action was
launched. Bank of Baroda took the matter
forIBCresolution and aresolution
professional was appointed. He rejected the
claim of Phoenix thatitwasafinancial
creditor. The NCLT, the appellate tribunal
and the Supreme Court rejected its claim
interpreting Section 5(8) of IBC. It rejected
the argument of Phoenix that liability of the
corporate debtor, whois surety, isco-
extensive with that of the debtor and the
creditor has full right to pursue his liability
against the surety even before the creditor.

Agriculture co-ops free to

grant other loans

Co-operativesocieties registered as "primary
agricultural creditsocieties" can demand
deductions forloans granted for non-
agricultural purposes. The Supreme Court
stated soinasetof appeals by co-ops from
Keralaclaimingthe benefit under Section
80P(2)(a) of theIT Act. The authoritieshad
rejected their plea,and a fullbench of the
high courthad dismissed the co-ops’
petition. They appealed to the SC (Mavilayi
Service Cooperativevs CIT). The government
contended that loans given for agricultural
purposes were negligible; their main
businessbeing that of banking. The co-ops
argued thatsincethey areregistered under
theSocieties Act, whateverbethe
classification, they are entitled tothe
deduction. The Supreme Court accepted this
view and said that all the assessees were
entitled tothe benefit notwithstanding that
they may alsobe givingloansto their
membersthat are not related to agriculture.

Court removes arbitrators

intwo cases

Choice of arbitrator was the bone of
contention in twojudgments delivered by
the Delhi High Court. Inboth cases, the
arbitrators were terminated and were
replaced. In Score Information Technologies
vs Gr Infra Projects, the courtunderlined that
unilateral appointment ofasole arbitrator is
contrarytolaw, and the arbitrator appointed
by GrInfrawasreplaced by aretired high
courtjudge. Inthesecond case, CS Electric
LtdvsJop Power, one party did not appoint
anarbitratorwithin30 daysaccordingtothe
agreement and, therefore, its choice was
revoked. The choice of the opposite party
was also cancelled asit had nopower to
appointarbitratoronitsown.

IT re-assessment must be objective
“Oversight, inadvertence or mistake of the
Assessing Officer or error discovered by him
onreconsideration of the same material
does not give him power toreopen a
concluded income taxassessment,” the full
bench of the Karnataka High Courtstated in
itsjudgment, Dell Indiavs CIT. The court,
citing Supreme Court judgments, reiterated
that while applying Section 147 of the

IT Act (income escaping assessment) for
reopening concluded assessment, "reason
tobelieve" mentioned in the clause cannot
bebased on mere change of opinion ofthe
officer. Inthis case, the computer company
was assessed in 2009-10, but in 2014 notice
wasissued to it mentioning “reasonto
believe” that certain income had escaped
assessment. Dell contended thatitwasa
mere change of opinion of the officer and
notbased on tangible material. The full
bench, after clarifyingthe law, left it tothe
normal bench todecide the meritsofthe
issueinthe Dell case.

Trademark row at breakfast table
Inatrademarkdispute over cornflakes and
porridge, the Delhi High Court hasruled
thatlongdelay by an affected companyto
approach the court against an adverse order
againstitdoes not meanthat the wrong
order should continue. The company may
have its own reasons for not movingthe
court tovacate an injunction butitcanapply
tothe courtatany reasonable time. The
courtstatedsoinitsjudgment, VR
Industriesvs Mohan Meakin Ltd, delivered
last week. In this case, the row was about the
use of “8AM” in the cornflakes and porridge
products. VR had obtained an ex parte
injunction against Mohan more than seven
years ago. The latter was selling “Mohun’s
8AM Cornflakes” and porridge prior to that
of VR. Mohan argued that the director of VR
was, in fact, its senior executive livingin the
company’s residential quarters before
launching the similar product with the
confusing name. The court found that this
fact was notdisclosed in VR petition and it
had notapproached the court with “clean
hands”. Sotheinjunction wasvacated.
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0CCs struggle for a fine balance

Arguments over a voluntary code for
self-regulation intensify even as the prospect
of governmentintervention looms

SURAJEET DAS GUPTA
New Delhi, 12 February

providers, who broadcast their

content over the internet, the
dream run of creating programming
without any regulation is now over.

In the first week of February, Infor-
mation and Broadcasting (I&B) minister
Prakash Javadekar announced that the
government will soon come out with reg-
ulation for these players. On Thursday, 17
OCC operators quickly signed on the dot-
ted line for a voluntary code after over
two years of contentious debate. What
they accepted was a toolkit for the indus-
try, which they have presented to the I&B
ministry for approval. The big boys who
endorsed the code include Netflix,
Amazon Prime, Disney Hotstar, Voot,
Sony Liv, Zee 5, MX Player and ALTBalaji.

The code, finalised by the Internet
and Mobile Association of India (IAMALI),
has suggested a two-stage grievance and
complaint redress structure. The first
stage will involve an internal panel com-
prising company executives. If dissatis-
fied, the complainant could escalate it to
an advisory body to be also set up by the
OCC that will have three members, one of
whom could be selected from an empan-
elled group of independent members.

Elaborating on the rules, Gourav Rak-
shit, co-chair of the digital entertainment
committee of IAMAL said, “We have in-
corporated many of the suggestions from
the government and expect more OCC
players (there are 40 of them) tojoin in.”

But will this code for self-regulation
pass government muster? Most countr-
ies are grappling with the same challen-
ges of regulating OCCs and have varying
models. In Singapore, for instance, the
government’s media regulatory body

F or online curated content (OCC)

How are proforma
NPAs different

has issued a detailed code for OTT plat-
forms. OTT players have no say. In Aus-
tralia, it is co-regulated with the Austra-
lian Classification Board classifying both
online and offline content (only Netflix
has been allowed to self-classify its con-
tent using its own tools). In the UK, too,
the British Board of Film Certification
has a partnership with Netflix, again
allowing the streaming giant to set its
own ratings for its programmes.

“We must allow the OCC sector,
which isin its infancy, to grow. Let them
first self-regulate; if it does not work, reg-
ulation may be considered,” said Gowree
Gokhale, senior leader, IP, technology,
media and entertainment practice, Nis-
hith Desai Associates. “We should have a
balanced approach between creative
freedom and regulation.”

But OCC players admit that they have
been adivided house and that is why the
government is muscling in. In November
2020, a government notification made it
clear the oversight on OCC platforms
would be with the I&B ministry. Earlier,
there was confusion over whether they
fall in the ambit of the Ministry of Electr-
onics and Information Technology or not.

Also, there has been growing comp-
laints about the content shown by some
OCC players on the justification of “crea-
tive freedom”, especially those which
were not paywalled. The matter came to
ahead recently after Amazon Prime’s web
series Tandav was caught in a controversy
over allegations of hurting religious sen-
timents. The director was forced to
remove some scenes and issued an un-
conditional apology after discussions
with the I&B ministry. Some OCC players
say Amazon Prime should have gone to
court, since apologising has emboldened
the Centreto interfere in content creation.

Yet OCC players have taken inordi-
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= Two-stage grievance and complaint
redress structure
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= Two-tier complaint redress
mechanism

m Stage 1: Internal committee
comprising 0CC executives

m Stage 2: Appellate three-member
advisory body set up by the 0CC; one
member to be independent selected
from an empanelled group main-
tained by the 0CC

= Approved by: Netflix, Amazon Prime,
Disney Hotstar, Voot, Sony Liv, Zee 5,
MX Player, ALTBalaji

m Status: Awaiting govt approval

SEPTEMBER 2020

m |AIMAI suggests self-regulation,
15 players agree (such as Disney
Hotstar, Zee5, Netflix, Amazon Prime)

= Tier 1: Internal redress committee

= Tier 2: Digital Content Complaints
committee for appeal under former
high court judge Justice A P Shah

m Approved by Hotstar Disney, Voot,
Sony Liv, Eros Now and Reliance Jio

m Rejected by others who were against
replication of legacy regulation for

broadcasters, which they said would
stifle creative freedom

JANUARY 2019

m (ode of conduct based on best
practices from various countries

= Approved by nine 0CC players

m Govt rejects it for lack of 3rd-party red-
ress body, clarity on prohibited content

m Status: Rejected by government
for lack of clear redress mechanism

nately long to come to a consensus. In
January 2019, a code of conduct was
mooted by nine OCC players taking best
practices from various countries. The
government was not interested. In Feb-
ruary 2020 five players — Hotstar Disney,
Voot, Sony Liv, Eros Now and Reliance
Jio — proposed a two-tier complaint re-
dress mechanism that would include an

internal redress committee and a Digital
Content Complaints panel for appeal, to
be set up under former high court judge
Justice A P Shah. It was akin to what the
Indian Broadcasting Federation has
undertaken by setting up an indepen-
dent redress mechanism in the Broad-
casting Content Complaint Council.
Insiders say the other big players had

rejected the two-tier plan. “As three of
the five members were also broadcasters,
the global OCC players feared we have a
vested interest in foisting the same lega-
cy regulation on everyone and scuttling
their freedom on content. They did not
want any regulation or did not under-
stand the Indian realities,” said a senior
executive of a global OCC. Some of them
objected to former judges heading such
panels fearing it would imply govern-
ment interference through the backdoor.

Athird attempt at self-regulation was
made in September 2020 by IAMAL, but
the government rejected it as it lacked a
third-party monitoring and redress mec-
hanism, a defined code of ethics and clar-
ity on what content will be prohibited.

The fear among many OCCs is that
the compromised fourth attempt might
again be rejected, too, and the govern-
ment may move towards imposing its
rules. Part of the reservation is over the
fact that even in the new toolkit, the sec-
ond stage of redress does not envisage an
industry-led independent advisory body
under the aegis of IAMAL The indepen-
dent members in the advisory commit-
tee would be appointed by the company
so there is a question of transparency.

Yet some OCC players have mooted
theidea that IAMAI should set up a paid
advisors’ panel from which the OCCs will
have to draw their independent mem-
bers as well as contribute to their cost.
Rakshit says it is a proposal under con-
sideration. But some international play-
ers are uncomfortable with an industry
body undertaking peer review of its con-
tent. As a result, some OCC players fear
that they could be licensed.

Overall, content producers are back-
ing light regulation. Siddharth Roy Kap-
oor, president of Producers Guild of In-
dia, said, “What is required is soft-touch
regulation of content so that creativity is
not stifled. It is because of this that we
have seen so much of meaningful con-
tent from India.”

The question is whether the
government will see it that way.
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Extract of Unaudited Consolidated Financial Results

03FY21 Q2FY21 !
for the quarter and nine months ended 31st December, 2020
Proforma|Reported |Difference Proforma | Reported | Difference  In Crores)
bps bps Particulars Quarter ended Nine months ended Year ended
31.12.2020 | 31.12.2019 30.09.2020 | 31.12.2020 | 31.12.2019 | 31.03.2020
SH?JlF( o igg 8;{ '2? ig? igg 'gg (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
k . . - . . -
ICICI Bank 5.4 .38 -104 536 517 -19 Total Income 2046.26 1546.76 1650.80 5061.40 5738.59 7888.68
- - Profit before exceptional items and tax 165.84 119.32 114.99 388.36 576.74 795.50
Bank of 9.63 8.48 115 9.33 9.14 19
Baroda Exceptional items (Net) — — — — (49.17) (51.19)
(anara 8.95 7.46 -149 9.78 8.23 -155 Profit before tax 165.84 119.32 114.99 388.36 527.57 744.31
Bank Net Profit for the period 128.64 87.95 79.66 290.07 361.55 521.05
Union 15.28| 13.49 -179 1537] 1471 -66 Total Comprehensive Income for the period 201.86 73.55 119.93 439.52 215.89 331.25
Bapk Paid up equity share capital
Axis Bank L.55 3.44 -111 428 4,18 -10 (Face value % 1/- each) 33.08 33.08 33.08 33.08 33.08 33.08
. . R Earnings per share (* not annualised)
ABHUIT LELE get further credit assistance? Basic and diluted () *3.87 *2.63 .37 *8.69 *10.84 15.63
Mumbai, 12 February The assessment is done at port-

he financial results season
T is on. Listed Indian banks

have been presenting two
sets of numbers on asset quality.
One, presented by adhering to the
rule book as well as an apex court
ruling. The other shows numbers,
on prudential basis, termed as pro
forma figures assuming the abse-
nce of the court ruling that bars
treating defaulting loans as non-
performing assets (NPAs). The lat-
ter reveals a much clearer picture
about the pain or stress on books.

What are pro forma NPAs? And
why are they being disclosed as
distinct from those shown in the
income statement of banks?

Lenders are presenting asset qual-
ity profile by sticking to the rule
that asks for accounts with 90-day
overdue to be treated as NPAs as a
prudent step. This is despite the

folio level on the basis of borrow-
er behaviour. So, borrower
accounts are not being tagged as
defaulters. Hence, the credit
score of customers is not impact-
ed till now. Those facing genuine
difficulties in repayment will still
be eligible for assistance like
additional credit and restructur-
ing to soften the blow and to be
able to recover.

What is the character of pro
forma NPAs?

This pool also covers some loans
that are being restructured under
regulatory dispensation to give
relief to borrowers (retail, small
and medium-sized enterprises, or
SMEs, and corporate) hit by the
pandemic. Bankers say the pro
forma slippages have a substan-
tial chunk from the retail and SME
segment. It is for the first time that
banks are dealing with higher lev-

Supreme Court of el of retail slippage due
India’s interim stay on Bankers say the tojoblossand, in some
classifying such proforma instances, closure of
accounts (with 90-day slippages have  businesses.
overdue) as NPAs. a substantial The corporate loan
In September 2020, chunkfrom portfolio has been stress
the Supreme Court the retailand tested for many years
barred banks from SMEsegment now, and lenders have
declaring any loan taken steps to restruc-

account as NPA until further
orders, giving relief to individual
and commercial borrowers. The
court gave this interim stay while
hearing petitions that questioned
the charging of interest on loans
during the six-month moratori-
um on repayments that ended on
August 31, 2020.

In the income statement for
the second quarter (September
2020) and third quarter
(December 2020), banks have
shown NPAs in line with the
Supreme Court directive. Banks
give pro forma basis figures in
notes to income statement. An
analysis of results declared by
listed banks so far shows that the
NPA figures shown in the bank
income statements are lower
than the ones earmarked on pro
forma basis.

How does thatimpact borrowers?
Can lenders begin face recovery
proceedings? Does the borrower

ture, resolve and make recoveries.
So, this time around, the share of
corporate loans in the stress pool is
expected to be limited.

How isitbeingseen by the market
and rating agencies?

Such disclosures and accompa-
nying provisions are seen as
proactive and prudent steps to for-
tify the balance sheets in some
way for the impending asset qual-
ity deterioration due to the pan-
demic-induced economic disrup-
tion. The Reserve Bank of India’s
Financial Stability Report has esti-
mated that gross bad loans of
banks in India would rise from 7.5
per cent in September 2020 to 13.5
per cent by September 2021 under
the baseline scenario. The pain
could be higher with gross non-
performing assets (GNPAs) of 14.8
per cent in September 2021 under
severe stress scenario.

Full story on business-standard.com

Notes:

1. These results have been reviewed by the Board Audit Committee at its Meeting held on 11th February, 2021 and approved by the Board of
Directors atits Meeting held on 12th February, 2021.

2. Information on Standalone Financial Results:

(R InCrores)

Particulars Quarter ended Nine months ended Year ended

31.12.2020 31.12.2019 30.09.2020 31.12.2020 31.12.2019 31.03.2020

(Unaudited) | (Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Audited)
Total Income 1655.28 1443.88 1410.28 4330.93 5415.86 7456.99
Profit before exceptional items and tax 171.60 132.25 134.41 445.06 607.65 867.75
Exceptional items (Net) — — — — (49.17) (54.91)
Profit before tax 171.60 132.25 134.41 445.06 558.48 812.84
Net Profit for the period 139.40 102.10 102.47 355.71 399.33 595.09

3. The Group has considered the possible impact of COVID-19 pandemic on its operations, liquidity position and recoverability of its asset balances
at 31st December, 2020 based on the internal and external information upto the date of approval of these financial results. The impact of
COVID-19 may be different from that estimated as at the date of approval of these financial results and management will continue to monitor any
material changes arising due to the impact of this pandemic on financial and operational performance of the Group and take necessary measures

to address the situation.

4. The tax expense for the period ended 31st December, 2019 are not comparable due to one-time adjustment made during previous period, arising
on account of exercise of lower tax rate under Section 115BAA of the Income-tax Act, 1961 as introduced by the Taxation Laws (Amendment)

Act, 2019.

5. Pursuant to the Scheme of Merger (‘the Scheme’), as approved by the National Company Law Tribunal, Mumbai, on 11th September, 2020,
Universal Comfort Products Limited, a wholly owned subsidiary company, has been merged with the Company effective the appointed date of
1stApril, 2019. Consequently, effect of the Merger have been considered in the above financial results in accordance with Ind AS 103 — ‘Business
Combinations’ and financial results for previous periods presented have been restated.

6. The Code on Social Security 2020 has been notified in the official gazette on 29th September, 2020 which could impact the contributions by the
Group towards certain employee benefits. The effective date from which the changes are applicable is yet to be notified and the rules are yet to be

framed.
framed thereunder.

Impact of changes, if any, will be assessed and accounted for post notifications of the relevant provisions of the Code and rules

7. The Board of Directors in their meeting held on 6th November, 2020 has agreed ‘in-principle’ proposal for restructuring of B2B businesses of
Voltas Limited, comprising domestic projects business relating to MEP/HVAC and water projects and contracts, Mining and Construction
Equipment (M&CE) business and Textile Machinery Division (TMD) business by transferring them to Universal MEP Projects & Engineering
Services Limited (formerly known as Rohini Industrial Electricals Limited), wholly owned subsidiary company of Voltas Limited.

8. The above is an extract of the detailed format of the standalone and consolidated Financial Results for the quarter and nine months
ended 31st December, 2020 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015. The full format of the standalone and consolidated Financial Results for the quarter and nine months ended
31st December, 2020 are available on the Stock Exchange websites, www.bseindia.com and www.nseindia.com and on the Company’s

website www.voltas.com.

Mumbai, 12th February, 2021

For and on behalf of the Board of Directors

of Voltas Limited
Pradeep Bakshi
Managing Director & CEO

VOLTAS LIMITED

Registered Office : Voltas House ‘A, Dr. Babasaheb Ambedkar Road, Chinchpokli, Mumbai 400 033, India.
Tel. No. : 91 22 66656666 Fax No. : 91 22 66656231
e-mail : shareservices@voltas.com Website : www.voltas.com
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Providing modified bituminous membrane waterproofing treatment s g : : 3 :
AGM . 7 afe aftvreTen Sepdte Remiamrda aforfa anfor st mfddiar 39 e 3020 ol cai=m Ao Risdem wem afar), i dfves
1 73!25?[;‘%? to the terraces / roof slabs of substations at various places in South, | 2714306.00| 25000.00) 2000.00 360.00/2360.00 : zﬁwm-ﬁémﬁwmmm?;my;ma%;qﬁﬁfﬂﬁmmewmmmgﬁmﬁw
Central South & Central North Zone in Mumbai City Limits, 2020-21 el arreliez aR Wi . R S ) 0 g i e R
o | AGM(C)/C3/ | Recasting of RCC roof slab and allied civil works at Hindustan Leaver | 1, c2e45 00 | 15000.00!1000.00 | 180.00!1180.00 it Rt aifie 1% = aRumrs Rty Tes g e, '
71/2020-21 | Substation. ' ' ) ' ' : ” _ u : o ;
- - . - s : Y. 391308 2099 srER @ anfl Saiem Siw( ariele) ofae, 2099 TITIER FIET FUTId Ao §7bH 2o dIel, 9989 9@ 994 didhy afarfa
AGM(CY/C3/ Carrying out comprehensive special repairs work including re- B T ———y
3 (C) casting top slab of RCC Overhead water storage tanks of Building ‘G’ | 975797.00 | 10000.00{ 500.00 | 90.00 | 590.00 ) . . e . . g . .
72/2020-21 | 4; parel Staff Quarters. 4. 99 TR 300 ol R ol 8 Freages et R e e Ao (). afteRics dheehie s ffticss wigpf Al Sudal
AGM(C)/C3/ Civil works for replacement of transformer No. 1 & 3 and replacing 3 ] wai‘:a:ﬁr?oq‘u‘rﬁﬁazi Yo R 162 el E'm{m—% o, ek I'“mﬁez:g;ﬁag"“w Ind AS - 103 {457
4 | Japoo0p1 | ©Xisting corroded rolling shutters of transformer bays with RCC Jall | 837190.00 | 10000.00| 500.00 | 90.00 | 590.00 irET Mty riles Spresraeiiare Reeien amfdicp afRorrs o srgereen aifefes aRomise e Soar :
and M. S. door at Byculla Receiving Substation. €. QTR 020 TS Affigs Tacred fed aree Ao RiagRe e are surn 2lem o FHar oria JueR o a@dl. 51 AREIRE
AGM(C)/C3/ Additions and Alterations in cash counters and internal painting of mm&%ﬁmw maﬁammﬁm ST P R 35 WO IR, aaei T SRS, PR T 3 St anftr IR
5 74,,2[‘,2{)_21 ﬁc.ice.t and Cash Department on Ground Floor of Transport House | 588944.00 | 10000.00{ 500.00 | 90.00 | 590.00 el et TRl SO A2 Terml e ol Selles,
Buildingat Colaba Bus Depot. 6. &R 2020 ol A eI BN FoH MEP/HVAC Hafer SR e g cieers! iR e B2B Sawmed SRR
6 AGM(C)/C4/ | Operation of water pumps at Deonar Bus Depot and Officers’ 430650.00 | 8000.00 | 300.00 | 54.00 | 354.00 ‘g e T Hept S et anfin ool vese anfir diegae, @ToT 3T St SuaRt! (M&CE ) T anft Caerss aem fafEem
75/2020-21 | Quarters. 2 ) ' ) ' (TMD) & gfeswiss MEP waed anfir sfifef afidem ffes (wdfe @ ARl sefrces sofreaea fofice) aim sediaia axvam i amed
7 | AGM(C)/C3/ | Providing modified bituminous membrane waterproofing treatment | 4oqese 00 | 8000.00 | 300.00 | 54.00 | 354.00 ot Ereersrean Hef A ITHu o,
76/2020-21 | totheterrace of Sion Bus Station. ) i i i ' ¢. Wit (RfRT s afs Reeaeion Reareeics) P 09y =1 R 33 sivfa wis wasioms weeedl 39 RRiaR 2020 R anfir
. AGM(C)/C3/ | Carrying out repairs to pot holes and storm water chamber covers in 403475.00 | 8000.00 | 300.00 | 54.00 | 354.00 FHARNIC! T 211f el aRoR e qusiiean TR o, 39 fedaT 2020 3R [ a1t T9@) sreRwTcea 0= 3t weie afmr
77(R1)/2020-21| theyard of Mulund Bus Depot. ) ) ) ’ ’ TV e e Gl TaEis www. bseindia .com AT www.nseindia.com T @I HEHEERIS www, voltas .com aR SUEE 312,
AGM(C)/C3/ | Repairs to deteriorated Flooring slab (Part Portion) on second floor
9 | 78/2020-21 | of Electric House at ColabaBus Depot. 396587.00 | 8000.00 | 300.00 | 54.00 | 354.00 AN E
AGM(C)/C4/ | Operation of water Pumps of Staff & Officers’ Quarters at Ghatkopar. afrior gt
10 79/2020-21 367920.00 | 8000.00 | 300.00 | 54.00 | 354.00 ey aweft §
11 | AGM(C)/C4/ | Operation of water Pumps at Dindoshi Staff Quarters, Goregaon | saa595 09 | 8000.00 | 300.00 | 54.00 | 354.00 Hag, 92 Bgart 2079 FRIBTE AerTese HTfor Hrsar S
80/2020-21 | (East) leera fefies -
AGM(C)/CS5/ | Annual maintenance contract for Fire Hydrant Systems installed in
12 : ; e i 324535.00 | 8000.00 | 300.00 | 54.00 | 354.00 icufigpel draferd : ool S99, ‘Y, S AT Sidsa XS, RiEidel, 95 - goo 033, R,
81(R1)/2020-21| Various premises under the Jurisdiction Buiiding (South) el .1 9 R EEEUSEEE A, 1 99 I §EEUEI +
Tender documents are available on the website hitps://mahatenders.gov.in. Tenders shall be submitted online as per time schedule tabulated hereunder. $-5% : shareservices@voltas.com :www.voltas.com
For Tender Sr.No. 4 For Tender Sr.No.1to 3 & 5t012 Il L2 M EDAPLE AR S
e-Tender Publishing Date 0n13.02.2021 at9.00 A.M. 0n13.02.2021 at9.00A.M.
Bid Submission Closing Date 0n22.02.2021 Upto 3.00 PM. 0n01.03.2021 Upto 3.00 P.M.
Bid Opening Date 0n24.02.2021 at 3.00 PM. 0n03.03.2021 at 3.00 P.M.

Mining & Construction
Equipment

7



