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VOLTAS

A TATA Enterprise

Extract of Unaudited Consolidated Financial Results
for the quarter and nine months ended 31st December, 2023

{T InCrores)
Particulars Quarter ended Nine months ended Year ended
31.12.2023 31.12.2022 30.09.2023 31.12.2023 31.12.2022 31.03.2023
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) {Audited)
Total Income 2683.61 2036.27 2363.73 B4TT AT B6663.76 9667.22
Profit from operations before share of
profit/ (loss) of joint ventures and
associates, exceptional items and tax . 59.94 89.55 118.12 412.01 429 60 671.61
Share of profit / (loss) of joint ventures
and associates (36.09) (32.62) (33.16) (100.29) (92.48) (120.65)
Profit before exceptional items and tax 23.85 56.93 B84.96 311.72 3araz 550.96
Exceptional items {Net) —_ (137.39) e e (243.82) (243.82)
Profit / {loss) before tax 23.85 (80.46) 84.96 311.72 93.30 307.14
Net Profit / (loss) for the period (27.60) (110.49) 35.65 137.47 (7.01) 136.22
Total Comprehensive Income for the period (70.53) (126.71) 134.70 336.33 150.06 9v.82
Paid up equity share capital
(Face value ¥ 1/- each) 33.08 33.08 33.08 33.08 33.08 33.08
Earnings per share (* not annualised)
Basic and diluted [T) *(0.92) *(3.34) e g | *4.10 *(0.27) 4.08
Notes:

1. These results have been reviewed by the Board Audit Committee at its Meeting held on 29th January, 2024 and approved by the Board of
Directors at its Meeting held on 30th January, 2024, -

2. Information on Standalone Financial Resulis:

{% In Crores)
Particulars Quarter ended Nine months ended Year ended
31.12.2023 31.12.2022 30.09.2023 31.12.2023 31.12.2022 31.03.2023
{Unaudited) | (Unaudited) | (Unaudited} | (Unaudited) | (Unaudited) {Audited)
Total Income ' 1644 .69 1456.07 1418.27 5866.45 5549 80 7850.12
Profit before exceptional items and tax 125.42 60.82 130.88 525.84 388.04 552.99
Exceptional items (Net) s — — — 942 61 975.18
Profit before tax 12542 60.82 130.89 525.84 1330.65 1528.17
Net Profit for the period 97.33 4432 102.00 413.95 1248.72 1405.31

3. The Group had entered into a sub- contract along with a consortium partner with a Main Contractor, through its branch in Qatar in the year 2010.
The Main Contract between the Ultimate customer and the Main Contractor was terminated closer to the completion of the contract citing delays
and defects in execution and non- compliance of contractual terms by the Main Contractor and arbitration had ensued between the Main
Contractor and the Ultimate customer and the final award is pending. The Group had performed a comprehensive nent of the losse:
arising on account of such termination of the Main contract and cessation of work and accounted for all probable losses on the sub contractin the
earlier years.

The Group had issued bank guarantees amounting to approximately ¥ 373 crores (QAR 166.8 million) to its Main Contractor which was being
disclosed as a contingent liability over the years. In June'23, the Group was intimated of a request received by the bank from the Main Contractor
for encashment of the said bank guarantees, which due to certain deficiencies was not paid by the bank to the Main Contractor and the matterisin
litigation. Further, the Group and the Main Coniractor have filed claims and counter claims against each other with Investment and Trade Court
(Qatar). In light of the recent claim for encashment of the bank guarantees and related developments, the Group has re-assessed its liability
under the sub-contract and basis such internal assessment on technical merits of the case and legal opinion on the contractual aspects, is
confident that it has good grounds to successfully defend any claims that may arise on the Group. Accordingly, no further provision has been
considered in the above financial results. The Group has taken all necessary steps, including legal remedies to safeguard and defend itself. The
matter is sub-judice and the Group is closely monitoring the developments as they arise.

4. The above is an extract of the detailed format of the standalone and consolidated Financial Results for the quarter and nine months
ended 31st December, 2023 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015. The full format of the standalone and consolidated Financial Results for the quarter and nine months ended

31st December, 2023 are available on the Stock Exchange websites, www.bseindia.com and www.nseindia.com and on the Company's
website www.voltas.com.

Forand on behalf of the Board of Directors
of Voltas Limited
Pradeep Bakshi
Mumbai, 30th January, 2024 Managing Director & CEQO

VOLTAS LIMITED

Registered Office : Voltas House 'A’, Dr. Babasaheb Ambedkar Road, Chinchpokli, Mumbai 400 033, India.
Tel. No. : 91 22 66656666 Fax No. : 91 22 66656231
a-mail ; sharesenvices@voltas.com Website : www.voltas.in
CIN : L29308MH1954PLC009371

o
=+ 1 -I
sy

Air Conditioner & Infrastructure Solutions &
Cooling Products ! Projects




T SN W 9 Ay

ap g

5 o e

#E

 BSE71,139.90-801.67
NSE 21,522.10-215.50
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