
BSE Limited 
Department of Corporate Services 
Phi roze Jeejeebhoy Towers 
Dalal Street 
M umbai 400 00 1 

Dear Sir, 

VOLT/IS 
I" November. 2022 

National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza 
Bandra-Kurla Complex 
Bandra (East), Mumbai 400 05 1 

Sub: Unaudited financial results for the quarter and six months ended 
30th September, 2022 - Publicat ion thereof. 

We take reference to our letter dated 2 1 51 October, 2022 on the above subject and wish to inform 
that at the Board Meeting held today, the Directors have considered the Unaudited Financial 
Results of the Company (Stand-alone as well as Consolidated) for the quarter and six months 
ended 30th September, 2022 and approved the same. Pursuant to Regulation 33 of the Listing 
Regulations, the Unaudited Financial Results (Stand-alone and Consolidated), including Press 
Re lease on Consolidated Financial Results are sent herewith, fo r your information and records. 
The Meeting of the Board of Directors commenced at 9.00 a.m. and concluded at_3.40 p.m. 

2. The Statutory Auditors have conducted ' Limited Review' of the Financia l Resu lts 
(Stand-alone and Consolidated) and their reports are enclosed. 

J. The Unaudited Financial Results (Stand-alone and Conso lidated) wo uld be uploaded on 
Company's website \V\vw.voJtas.com. 

Thanking you, 

Ene. 

Yours fai thfully, 
VOLTAS L1MITI!D 

~ 
(V, P. MALHOTItA) 

Head· Taxatio •. 
t eS,1 & Company Secretary 

"OLTII5 LIMITED 
Corporate Management OHlce 

Registered Office Valtas House 'A' Dr Babuaheb Ambedkar Road Chinchpokli Mumbai 400 033 India 
Telg1 22 66656251 6665625B fax 91 2266656311 e-Illail vpmalhotra@voltas.cam websih: WNW.YOltas.com 

COrpo .... t '" I~ntity Number L1910aMH I 9S4Pl COO917 I 

A TATA Enterprise 
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VOLTIIS 

For immediate use 
Key Highlights of Voltas' Consolidated Financial Results 

02 FY 2022-23 02 FY 2021-22 Hf FY 2022-23 Hl FY 2021-22 

RI. Crares Rs. Crare! RS.Crore, Rs.Crores 

Total Income 1833 1737 4627 3598 

Profit before share of profit I (Ion) of 149 162 340 J60 
"oinl ventures and associates and tax 
Profit before exceptional items and tax 120 143 260 311 

Profit before tax 13 143 174 311 
Profit I (loss) after tax (6) 104 103 227 

, "' November, 2022 Mumbal: The Board of Directors of Vollas Limited, the global air conditioning and engineering services provider of the 
Tata Group, today announced the Consolidated Financial Resuns (including the Consolidated Segment Report) for the quarter and six 
months ended 3Q'f' September, 2022. 

Consolidated Results for the ,ix month, Dtriod ,nded 30W' StRtember. 2022: 
The Consolidated Total Income for the six months period ended 30'" September, 2022 was higher by 29% at Rs.4627 crores as compared 

to Rs.3598 aores in the corresponding period tast year. Profil before share of profil , loss of teint ventures/associates and tax was al Rs . 
340 crores as compared to Rs.360 CI'OfeS in the corresponding period last year. Profit before exceptional items and tax was al Rs.280 crores 
as against Rs.31 1 crores in the corresponding period last year. Prof" before tax (after share of profit ' toss of teint ventures 'associates and 
an exceptional item) was at Rs.174 crores as compared to Rs.31l c:rores lasl year. Net Profit (after tax) was at Rs.l03 crores as against 
Rs.227 crores in the corresponding period last year. Eamings per Share (Face Value per share of Re. 1) (not annualized) as at 30'" 
September, 2022 was at Rs.3.07 as compared to Rs.6.S1 last year. In resped of one of the overseas projects, lhe main contractor has 
unilaterally terminated the contract with Voltas and also encashed the underlying bank guarantee pursuant to the termination of the main 
contractor's contract by their customer. The Company has considered a provision towards outstanding dues and encashed performance 
guarantee on the said project following prudent approach and disclosed the same as an exceptional item during the quarter and six months 
period ended 30th September, 2022 in the above financial results. The Company is parallety evaluating legal remedies to challenge the 
termination of contract by the main contractor and recover the proceeds of bank guarantee and due amounts from the said Contractor. 

Consolidated Resutts for the quarter ended 30" September, 2022: 
TI"Ie Consolidated Total Income fOf" the quarter ended 30"' Seplember, 2022 was higher by 6% at Rs.1833 crores as compared to Rs.1737 
crores in the corresponding quarter last year. Profit before share of profit I lOss of joint venturesiassocJates and tax was at Rs 149 crores as 
compared to Rs.162 crores in the corresponding quarter last year. Profil before and after tax was impacted during the current quarter due 
to provision made on an Overseas project. Eamings per Share (Face Value per share of Re. 1) (not annualized) as at 30'" September. 2022 
was also at Rs. (0.22) compared to Rs.3.13 last year. 

Consolidated Segment Ruultl for the Quarter ended 30" September, 2022: 
Unitary Cooling Products: The Unitary Cooling Products bUSiness has relatively performed better amid the incessant rain, tower consumer 
sentiment towards discretionary spend in a generally lean quarter. Voltas continues to be the mar1l.et leader and has sustained its No.1 
position in Ihe overall Room Air conditioner business with its YTO August 2022 mar1l.et share at 22.8%. Segment Revenue increased by 4% 
and was at Rs.l 048 crores as compared to Rs.l007 crores in the corresponding quarter last year. The headwinds of carry fOlWard of high 
cost inventory and continues to weigh on the margin, as a result, Segment Result was lower at Rs.76 crores as compared 10 Rs.102 crores 
in the corresponding quarter lasl year. 

ElectfO.Mechanical Projects and SeMen: Segment Revenue for the quarter was higher by 3%, at Rs.5S4 crores as compared 10 Rs. 
536 c:rores in the corresponding quarter last year. Segment Result before exceptional loss was at Rs. 1-4 CfOteS as compared to Rs. 11 crore 
L.,.I yo • •. Segment results aftor elCcepIlonalllems was loss at Rs.92 CfOres c.rry forward Ofdef book of the Segmenl was al Rs.!i97C1 crores 
as compared to Rs. 5803 crores in the corresponding quarter last year. Domestic projects booked orders of Rs.950 crores during the quarter 
as compared to Rs.l 00 crores in the corresponding quarter last year. 

Engineering Products and Servlc .. : Segment continued to show improved performance. Segment Revenue and Result for the quarter 
were higher at Rs.137 crores and Rs.48 crores as compared to Rs.125 crores and Rs.39 crores, respectively in the corresponding quarter 
last year. 

On the update to the Business TranSfer Agreement (BTA), the transaction has been consummated on 1st August, 2022, being the dosing 
date for the transfer of business for a consideration of Rs. 1190 crores. 

Issued by: 
Ms. Vaishali Desai 
Head - CCKpOfate Communications 
Voltas Limited 
Yaishalidesai@vQltas·com 

Ms. Richa Seth (Mobile: 9930143531 ) 
Seniof Account OirectOf 
Adfactors PR 
Richa.seth@adfactorspr·com 

VOLTAS UM"ID 
Cofpor8ll1 c-nkIIlloM o.partlMnt 

'Vol", MouM A 4th ftoor Or ......... AmMdklor -.at OIInc:hpokJI Murr\bt11400 Oll 

Ttl" UMlstllO ... H2., full n ... J61" -o.ut1_.YOh.IM_ 
COl,...... tMndty ............ L2t)OlMH19S4fI't.C.oot171 

A TATA Enurp.-IM 



12th Floor, The Ruby 

SR BC&COLLP 29 Senapati Bapal Marg 
Dadar (VVest) 

CMrter.cI Acc:ount.nts Mumtlai - 400 02B, Ind'" 

Tel +91 2268198000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Valtas Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Val tas Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group"), its associates and joint ventures for the quarter 
ended September 30, 2022 and year to date from April 01, 2022 to September 30, 2022 (the 
"Statement") attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (lnd AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Statement has been approved by the Holding Company's Board of Directors . Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion, 

We also performed procedures in accordance with the Circular No. CIR/CFD/CM01/44/2019 
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 
33(8) of the Listing Regulations, to the edent applicable. 

4 . T he Statement includes the results of the following entitles; 
Nature of Name of entity 
relationship 

Universal MEP Projects & Engineering Services limited (formerly known as 
Rohini Industrial Electricals limited) 
Lalbuksh Yoltas En ineerin Services and Tradin LLC 

Subsidiaries Vol tas Netherlands B.Y. 
Weathermaker FZE 
Saudi Ensas Com an for En ineerin Services WLL 
Voltas Qatar WLL 
Hi-Yolt Enterprises Private limited 
Universal MEP Pro'ects Pte limited 
Voltas Oman SPC 

Joint Voltbek Home Appliances Private limited 
Yentures Universal Vol tas LLC 

Ola an Voltas Contractin Com an LLC 
Associates Naba Oiganta Water Management limited 

< ~ . C I co "p.' u ...... l_ .. ..... _ ... p ,.; ... llP ....... ". _ u .... ". 
1!oqO. 0fI~. '22. Como< SIr .... Blcd 'II'. J.rd n ..... ~oIk.o .. ·700 0 .6 



SRBC&COLLP 
Chartered Accountanh 

Volta!'> Limi ted 
Page 2 of 2 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nottling 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For S R B C & CO llP 
Chartered Accountants 
ICAI Firm Registration Number: 324982E/E300003 

__ "DOlJ'Hy 

DOlPHY JOHN ~~JCH< 
D'SOUZA ~:.~ 

~"1022.'1.C11 ,,_ .. _ .... 

per Dolphy D'Souza 
Partner 
Membership No.: 038730 
UDIN: 220387308BPOAZ8441 
Place: Mumbai 
Date: November 01, 2022 
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VOLTAS 

VOLTAS LIMITED 
R.gl ....... d omc.: v ...... H"" .. .... ', Dr. ~b ... _......, ... dk. ' Ro.d. Cnlncllpolo.lI. '"'u"'b ...... 033. 

CIN : L2n03MIUe~COO9J71 TOI: 91·22·$M5~ ~61 F.x: 91·2Hi~$5& 231 
_bS~.: www.YoH ••. com ....... ;I:sII . ...... Mc.<C!I.oH .... om 

Statement of Un~udited Consolidated Financial Rnulb for the quarter and si~ months endad 30th September 2022 

~~~~~ 0""", 0"'''''' I si:~:.n:$ 1 st. m,"~. 
ended ended ended 

30.09.2022 30 .1)& .2022 30.09.2021 30.09.2022 30.09.2021 
(Un,udited) (Unaudited) (Un~udited) (Unaudited) (Unaudited) 

Income .. Income from Operations 1739. 12 2,741.22 1668.70 4480.34 3435.29 

b. i "" "" "" 56.0> 38.99 

, Revenue from operations (a .. b) 1768.36 2766.00 1689.08 4536.36 3474,26 

O. Other income "" "." ... " .", ",." .. Total income (e .. d) "32" ""." ",7.3. 0"'.49 3597.52 

Expenses 

, Consumption of material., cost or jobs and services 986.40 1, 155.03 804.40 2141 .43 1683.78 
b Purchase of slock~n-t rad. 305.04 767.57 417.43 1072.61 760.76 , Changes in i n~entOOes of fin ished goods, stock-in-trade and work·in- 46.09 276.66 15.71 322.77 63.65 

prOQress 
0 Employee tlenefllS expense. 174.75 150.48 153.95 325.23 301.39 

• Finance costs 6 .74 3.96 6.24 10.72 9.74 , Depreciation and amortisation expenses 9.70 6.49 9.50 3~ ::: 3;:: ~~ • OtIler expenses '"'' "'" '''." 
""'" ""." ", •. " ""." """ " .. m:.~oP::~; :" and an<.><::iates. 

148.78 , 191 .27 161 .65 340.05 360.29 

S,"". p",,", ; {"" {30.05 {" .SO '''." '''." 
Profit before exceptional ~ems and lax (3 "'4 ) 119.67 160.32 142.76 280.19 310.83 . {"'" ~'" '''' '' {""'.'" . ... { ... , n" "'." "'." "'.n '''.83 
T ax ,.~p<tns,. 

• Current Tax 39.35 55.32 41.17 94 .67 91.71 
b. Deferred Tu '"'' "." ''''' '''." "" 

"" SO." "" "" "" ,,"', , .. '" " .. " "'." "'." " .. " 
Other comprehensive income 

(A) (i) Items that are not to be reclassified to profit and loss 212.56 """ 101 .78 176.15 79.61 

(il Income tax 00 ~em s that are not to be reclassified 10 profrt and lou {"" 3.23 {;::: '''''' {8." 

(B) (i) Items that wii be ,eclassified to prof~ and los. 832 10.76 

Other comprehensive "'come (Net of tax) (A'" B) "'" ,n." " .OS 

i 0".'" 'so." "" "'" 
Net Profrt I (loss) for Ihe period attributable to : 

'~:; 
- Owncfl 0I1he Company 108.88 103.61 
• Non , 0.64 0.68 

Othe, comprehens",e income for Ihe period attributable to . 

"::: · Owners of the Company HM.47 89.62 
• Non , 1.24 0.03 

Total comprehensive income for the period attributable to 

~ 
18;:~ S;:~~ 19~:~~ 

33.08 33.08 33.08 

OIher equ ~y 

",."".,, ,<: '''.n ,." 

VOLTAS LIMITED 
Co'po,"te Communication< Department 

Voltas House A 4th Floor Dr Babasaheb Ambedkar Road Chlnchpokll Mum bai 400 033 

Tel 91 226665628066656281 Fax 91 2266656288 website www.Yoltas.com 

Corporate Identity Number l29308MH1954PlC009371 

A TATA Enterprise 

19.08 2.30 

m." n." 
'"'' 300.5' 

101 .47 225.41 

2.01 1.32 

170.48 73.39 

2.81 0.43 

27: ::~ , 29~:~~ 

33.08 33.08 

,." .," 

, 
'~~~d 

31.03.2022-
(AudiWd) 

7841.07 

"" 
'~:~: 
8123.64 

imH 
617.62 

25.67 

7~~·~~ 

""" 
807.61 

{n' " 

697.30 

. 

697.30 

190.40 

09' 
"'.30 

"'.00 
186.94 

"'" 
6.11 

"." 
"''' 
504.09 

1 91 

lS8 .18 
1.64 

67~.~~ 

33.08 

5466.48 



VOLTAS 

VOLTAS LIMITED 
Consolidated Segmentwise Revenue, Results, Assets and Liabilities 

( r locro.-.s) 
Quarter Quarte. ou.rtto. Sl~ months 51. months Yea. 
ended ended ended . "ded ended e"ded 

30.0t,2022 30.06.2022 30.09.2021 30.09.2022 30.0t. 2021 31 .03 .2022 
(Unaud ited) (Unaudited) (Unaudited) (Un audited) (Unaudited) (Audited) 

L S" Y"'enl Re venu e 
I ) Segment. A (Unlt.ry Cooling Produc ts ) 1047.71 2162.20 1006.80 3209.91 1969.91 4881.92 
b I Segment. 8 (Electro · Mechanical Projects a nd Servlcu ) 554.0' 4M.69 536." 1006.73 1224.90 2410 .• 9 
c) Segment. C (Englne'ring Products and 5ervicu ) 137.37 124.33 115.41 26t.70 2.0.411 4S8 .66 

I"come lrom Operation. 1739.12 2741.21 1668.10 44110.34 3435.29 7841.07 

,. Sag ment Res ults before Exceptlon . II,,,m. 

I ) Segmenl. A I Unitary Cooling PrGducts ) 76.47 166.2<1 101.73 2<12.71 219.16 513.40 
b) Sl gmln •. B (EI. etro . Mechanical ProJ . C, •• nd S . ..... ic .. ) .4.34 ( ' ~.471 11 .33 1.&7 41.9. .25.77 
c) Se-gm. nt· C (Engineering Products and S ...... ic .. ) 48.02 50.85 39.22 118.87 77.10 157.90 

TOlal 131.83 204.62 152.2' 343.45 lll.71 197.07 

Len : I. Finane. cosl 6.74 3.98 6.24 10.12 9.14 25 .17 
II. Oth. r unallocable u pendl.ur. ne l or un i lloclble Income 12.22 010.32 3.28 52.54 11.20 73.90 

Pro!it before E~cepli<>na l Hems I nd Tu 119.81 160.32 142.16 280.19 310.83 591.30 

Segment Res ults 1ft. , E~e. ptionll Hi m. 

a) Segm.n •. A ( UnlUlry Coolinll Products ) 76.47 166.24 101.73 242.71 219.76 513.40 

b ) Segm.nt . B (Electro· Mechanical Projects I nd S ...... lcas) (Rerer not. 2) (92 .09) (IU7) 11 .33 (104.56) 41 .91 125.77 

c) Segment· C (Enlline.ring Products a nd S ...... ICt5) 48.02 50.15 311.22 91.81 77.10 157.90 
Total 32.40 20<1.52 152.28 237.02 331.11 197.07 

Len, I. Finance cos t 6.14 3.9' 6.24 10.12 9.74 25 .11 

II. OIlier unallocabl. expendl'u ... nat or unalloc. ble income 12.22 40.32 3.28 52.~ 18.20 73.90 
Profit belo ... IU 13.U 180.32 142.76 113.18 310.83 U1.3D 

,. S. gm. nt Assets 
I) Se-gm. nt· A ( Un ita ry Cooling Products I 2584.45 2565.02 11130.60 253·4045 1930.60 2123.07 
b I Sellmanl· B (E lectro. Mecha nlcl l Projects a nd S ...... ic .. ) 2533.11 251 1.73 2447 .85 2533.11 2Ul.15 2424.12 
c ) Sellment· C (E ng lneerlnll Products Ind S.IVlc .. ) 170.T7 U 2.1 1 139.22 170.17 139.2Z 142.24 
d) Unl llociled 3910.47 4574.23 3702.13 3910.47 3702.13 U56.20 

TOIII Segme nt Auets t269.S0 9103.011 1 220.50 9269.50 8220.50 9746.33 .. S. gm. nllllbilities 
a ) S.gment . A (Un~ary Cooling Products ) 1339.7S 2223.69 1010.39 1339.75 1010.39 2149.77 
b) Segment. B f Electro· Mechanicl l Projects Ind SeIVlc .. ) 1570.16 1414.50 1309.36 1570.16 1309.36 1362.75 
c ) S.gment. C (Engineering Products and S.IVlces) ..... 88.99 111.35 95.44 111.35 87.81 
d) UnalloClled 630 .96 632.22 644.48 630.96 644.48 601.36 

Totol Segm. n. Lll bll~les 3636.31 4359.40 3055.61 3636.31 3055.sa 420'.69 

Notes : 
1) Segment ·A· i . . . .. on.1 in nalure wl.h sa leo ganera lly being IIlgheot in tile fi tltquarler. 

, 
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VOLTIIS 
VOL TAS LIMITED 

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 

(t In crorel 

As I t 30th A1 113111 
September, March,2022 

2022 

(Unaudited IAuditedl , ASSETS 
Non-current n uts 

"j Property, pOOl and equipment 248 .71 230.45 

,OJ Capilal worI<-irl-progress 142.09 "." 
,oj 1"~Slmenl~ 51.35 53.32 

"j GooOwO 72.31 72.31 

,. j Righl·of-usa assats 28.48 20.43 

<0 Other inlafIQiblt! assets .. " 7.17 

,0> Investments il joilll ventures and aSSociates 208,95 266.Q7 
I"j Fln"""';aI assets 

(i) Investments 2.207.70 2.915.05 

(i) loans 0.(0 0, 10 

(iii) OUle, ronancial assets 65.88 83.39 

0) Income la. assets (net) 20.38 11.98 

Ol Deferred lax asselS (net) 46.75 44,00 

"j Other noo-curreni assets 156.67 103.55 

Total non..:u"e ,,! anet. 3,276.03 3,8&7.1' 

Current usets 

,.j InveIllories 1.561 .04 1.661.39 

,OJ Contract assets 802.31 748.32 

,oj FinaflCial assets 

(i) Investmen\$ 673.3.4 434 .27 

(i ) Trade receivables 1.799.47 2.109.&7 

(iii) Cash and cash equivalents 529.06 558.9(1 

(;v) 0tI>er balances "';th banks 24.40 12.77 

"j Loans 131 '00 
(vi) Other fmane;,.t assets 199.28 79 ,85 

,'j Other currenl assets 403.20 27096 

TOlal currenl .... 110 5,993,.7 5,179,22 

Total nullo 9,269 ,50 9,746.33 

" EQUITY AND LIABILITIES 

Equity 

"j Equity Share eapil'- 33.08 33.08 
,OJ Other equity 5,558.06 5.456.48 

Equity attributlble to owne .. Of the Company 5.591.1. 5,.99.56 

Non--ron\(oIIing Interests 42.05 38.08 

Total Equity 5,633.19 5,537.64 

liabilities 

Non..:urrent lilbllitle& 

,oj ContraCl ~abilmes 4.40 3.51 

,OJ Flna.nclal liabilities 

(i) Lease liabilrties 19.98 12.68 

''l 01her !W\anc .. 1 ~abilitie$ 11 .72 14.89 

,oj Provisions 99 ,84 10303 

,OJ Deferred lax liabilities (net) 12.25 12.35 

,. j Other non.current liabilities 6.32 6.32 

Tol~1 non..:ummillabilitiea 1504.51 152.78 

Currentli.bilitiea 

,.j Contract liabilities 426.14 354.19 

,'j Financial i abilities 

(i) --, 366.75 30(3.19 

(ii) Lease liabilities 621 '.00 
(;;;) Tra<Ie payables 

• Total OUlstanding dues 01 micro and smai enterpo1us 119.67 144.19 
- Total OUlsUlnding dues 01 cre<I~Qr$ other than micro and small 

2,153 ,09 2,797.86 entetpr1sas 

(;v) Other firl8flCOai Jiabi,ties 66.80 103.54 

,OJ Provisions 232.23 156.85 

(' j Income tu llabli ties (nat) 51 .64 60.29 

(. j OIlier c ..... ent iabilities 60.27 86.84 

TOI.OI CUrt'. n' " _bllltl .. 3 • .ul.SO 4.055. ~1 

TOI.OI liabiliti • • 3,636.31 •. 208.69 

Totll equity and liabUltl •• 9,269.50 9,746.33 , 
A TATA Ente rprise 
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C. 

VOLTJlS 

VOLTAS LIMITED 
CONSOLIDATED CASHFLOW STATEMENT 

Six months ended 
30.09.2022 

(Unaudited) 
CASH FLOW FROM OPERATING ACnVITIES 
Profit before tax 173.76 
Adjustments for' 
Share 01 (profit) I loss of joint ventures and associates 59.86 
DepreciatiOfi and amortisation expenses 18.19 
Allowance for doubtful debts and advances 11 .36 
Unrealised foreign e)Cchange (gain) I loss (nel) 10.48 
Interest income (22.81) 
Dividend income (5.08) 

(Gain) I loss arising on financial assets measured at Fair Value through Profit or 
(23.51) loss (FVTPL) (nel) 

Finance costs 10.72 
Unclaimed credit balances written back (6.06) 
(Gain) I loss on disposal of property. plant and equipment 0.69 
Rental income (t 1.53) 

042.31 
Operating profit before wor1<.ing capital changes 216.07 
Changes in Working Capital : 
Adjustments for (increase) / decrease in operating assets: 
Inventories 100.35 
Trade receivables 2041 .25 
Contract assets 5.83 
Other financial assets (96.75) 
Other non-financial assets (123.40) 
Adjustments for increase / (decrease) in operating liabilities: 
Trade payables (669.05) 
Contract liabilities 71.85 
Other financial liabilities (30.68) 
Other non·financialliabilities (28.57) 
Provisions 84.77 

(4044.40 
Cash generated from I (used in) operations (228.3;;] 
Income tax paid (Net of refunds) (111.73 
NET CASH FLOW FROM I (USED IN) OPERATING ACTIVITIES (A) (340.06) 
CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment and intangible assets (1804 .74) 
(including capital advances and capital work-in· progress) 
Proceeds from d isposal of property. plant aod equipment 1.99 
(Investment in)/proceeds from fixed deposits (12.20) 
Purchase of Investments (833.19) 
Proceeds from sale 01 investments 1,0486.27 
Interest received 13.36 
Dividend received : 

- joint ventures and associates 1.13 
- others 5.08 
Rent received 9.88 
Rental deposits (repaid) I received 0.7 04 
NET CASH FLOW FROM I (USED IN) INVESTING ACTIVITIES (B) 488.32 
CASH FLOW FROM FINANCING ACTIVITIES 
Repayment of borrowings (1 .251 .29) 
Proceeds from borrowings 1.274.84 
Interest paid (9.30) 
Payment of lease liab ility (4 .27) 
Oividend paid (t82 .84 
NET CASH FLOW USED IN FINANCING ACTIVITIES (C) f172.86 

NET INCREASE I (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 124.60) 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 560.53 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 535.93 

Cilsh ilnd cilsh equtvalents at the end of the period consist of: 

Cash and cash equivalents at the end of the period consist of: 529.06 

Effect of exchange difference on restatement of foreign currency Cash and cash 6 .87 
equivalents 

535.93 
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({' in crores 
Six months ended 

30.09.2021 

(Unaudited) 

310.83 

49.46 
18.11 
89.88 
(1.76) 

(1 4 .72) 
(2.71) 

(53.22) 

9.74 
( ... 97) 

1.54 
(12.46) 

78.89 
389.72 

65.15 
(59.67) 
226.47 
(17.45) 
(15.60) 

(654.86) 
(1 .47) 

(15.82) 

(049 .03) 
6.27 

516.01 
(126.29) 
115.48 

(2041 .77) 

18.404 

0.Q3 
204.86 

(381.22) 
501.55 

16.61 

0.57 
2.70 

(;I.~~ 3.13 
191.94 

-
162.26 
(7.53) 
(3.67) 

(165.044) 
114.38 

(64.21) 

447.97 

383.76 

384.34 

(0.58) 

383.76 



VOLTAS 

VOL TAB LIMITED 
S ta tement 01 Unaudited Conlolj d:oled Financial Results 10. the qua"., en<l . ix months endotd 30lh S eptember, 2011 

I" <",ml 

NOIas 

" The • • ",.ulls have been ...... _ by "'" Board iWd<1 CorMlittH al ,tl Meeling Mid"" 31s1 October, ~022 and approV$d by !lie Board 01 DireclOfl al it. Me&lir>g held on 1st November , 

2022. 

" EJ<c&pIionaI Items ' If in ".". 

Du' rttr "'""" Quane, Six month. Six month. Yurtnded 
ended .- .0,,", 00,,", '"""' Excep~onal Income I (e.pen'''1 30.09.2022 30.0$.2022 30.09.2021 :SO.09.roZZ 3O.09.2ll21 31.03. 20 22 

(Unaudlted f (Unaudited) (U nauditedl (Unaudited) (Unaudited) (Audited) 

Provi.ion ... ising cui 01 o;.anr;ella, ion or CQn\fl>C1 and """"otvnont or (10M3) (106.43) . 
b_ guaranI" (Refer nole 3) 

To)lll neapt;ona, it ...... 
101 .43 . HI' .• 3 

" In ,espec:t 01 on/! ofllle """,. ea. p<ojedl, the main contractor has ooil .IBnllly terminated the conlracl with Vella' and aile encao.h&d lhe uroerf\ting l>ank. .,...., •• nI8" pur"""'" IO.~~ 
tern"""!!",, of the ""'In contractor's contracl b~ 1I'Moi . CUS1(K'l"l&l'. The C<lfTIP'I<'Y has conSI<!M&d e pr"",s",n lowards ootstandono duftl and llnCllsOed perfOfmar>Cft llUaram .... <;>n the sa, 
projftcl arid disdM8d the"_ •• an exC<!l>1'DnlII ~em during the quarter an<! $ix montll. period IOnd8<I 30th Sept_. 2022 in t ..... aboye f inancial relUlts. The Company i, para llel 
ftyalvati'lg ~al remed'" to challenge the termiMti<;>n 01 contrad by tt>e main contractor arid r .. c<wertt>e ",oceedl 01 bani< guaranI .... and duo> amount. from tt>e sa id Contractor, 

' ) The BOard of DirKIOf' of Voila, Limited (,HoIdi"ll Compan1') al its !M8t1'lg hefd on 12th February. 2021 , hav .. approved the transfer of domestic B2B busiMSSes of the Par""t Compan 
relating te Projecls buslnes. ocmprisir>g Mad'lanic81 EIectric81 and Plumbing (MEP)I Heating. Ventilation and Air-Conditioning (HVAC) and Water projftcl., M I~ ar><t con.t=~~ 
Equipment (M&CE) business arid TeJrtil .. Madunery Dwision (TMD) buf,'ne,' to il. wholly owned subsidiary viz. Universal MEP P"""'cts & Engin<Hll"lng ServICes lirTUle<l ("UMPEI~~ 
(lormer1y Rooinl !r>duslnat E!ectrical . L,m lt&d) Y<a slump sale Ihr<>ogh a BU''''''5S Transfer AQr""lTlIInl (,BT A'). The BT A tran.action "", been conSUllVTl~le<I on 1S1 August. 2022, beIng t 
closing dat8 fer the U"n$l", of t>u.,nen for a conSider"tOOfl cI Rs 1190 crorel , 

' ) The Slatut<>ry Aud~ers 01 t ..... Company ""v .. condoucte<l a "limited Revi<ow" 01 the aforela,d f .. """,,,1 relult., 

For ~nd on behalf of th a,o of DirtOC1 ..... 

~~ 
~~ . M agi g o;rK tor & CEO 

Mconbai, I II Noye_. 2lI22 

\ 

• 

A TATA Enterprise 



S R B C & COLLP 
Ctwutered Acclluntants 

12th Floor Tho! Ruby 
29 s.o.~ Bapat MIl'll 
o.d,r (Wesl) 
Mumbal-"oo 028. Inch. 

Te! +812268198000 

Independent Audi tor 's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Result s of the Company Pursuant to the Regulation 33 of the SEBI (ListinQ Obllgatlons and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Vollas LImited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Voltas Limited (the "Company") for the quarter ended September 30, 2022 and year to date 
from April 01. 2022 to September 30, 2022 (the "Statement") attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
RegulatlonsN

) . 

2. The Company's Management is responSible for the preparation of the Statement in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34, 
(lnd AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
Statement has been approved by the Company's Board of Directors. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim financial Information Performed by the 
Independent Auditor of the Entity" issued by the Inst itute of Chartered Accountants of India. 
This standard requires t hat we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of inter im financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Audit ing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant ru les 
issueCl thereunder and other account ing principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

forSRBC&COLLP 
Chartered Accountants 
ICAI Firm registration number: 3249B2E/E300003 

-"_,,,DW'K"r 
DOLPHY JOHN ='~..o.. 

D'SOUZA ~c::.= 
C-::IOI!2.".It1,S:4.l.lI:IoOnO" 

per Dolphy D'Souza 
Partner 
Membership No.: 038730 
UDIN: 22038730BBPOff7668 
Place: Mumbai 
Date: November 01, 2022 

$.8C'CO~'."-"-.'PMI ..... _ ... t"~_IIl""A""'l" _ """.'u. c-"'--_ .... .1«1'_ . ......-.7000.6 
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VOLTIIS 

VOLTAS LIMITED 
1I._,r".,H Offlc., Yolt .. H." .. 'A' , I) •. '.~a .. h . ....... b . .. ~.r 11.010<1, (:hlftch .... kll, M" ... hl"!)O 033. 
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Statement of Unaudited Standalone Financial Results for the quarter and six months ended 30th September, 2022 

Quarter Quarter QUlrter Sl~ month, 
.nd~ ended ended ended 

30 .09.2021. 30.06.2022 30.09.2021 30.09.20U 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Income 

Income from Opera tions 1381.C){) 2562.32 1458.92 3943.32 

Other operatinro illCOme 27.95 29.22 25.63 57.17 

Revenue from operations (a + b) UOS .95 2591.5<1 1484.55 ",,000 .• 9 

Other iooome 8597 27.27 50.05 93.24 

Total income .. d 1474.92 2611.81 1534.60 .093.73 

Expenu's 

Consumption of malerials, cost of jobs and services 716.81 1030.57 675.47 1747.38 

Purchase of slock-in-trade 27338 767.57 417.43 1040.95 

Changes in inventories of linished goods. stock-in-trade and worl<_in_ 
9"1.18 277.06 IS .S. 371 .24 

progress 

EmploYH benefits expenses 113.98 114.58 11960 228.52 

Finance costs 1.70 1.45 2.81 3.15 

Depreciation and amortis.ation expenses 8.87 7.85 8.49 18.72 

Other expenses 136.89 221.66 148.94 358.55 

Tota l e~pen s-e s [ 2(a ) to 2(g) I 1345.79 2420.72 1391 .28 3766.51 

Profit before exceptional items and tax (1 - 2) 129.13 198.09 143.32 327.22 

Exceptional items (Refer note 2) 942.61 - - 942.81 

prom before tn (3 + 4) 1071 .74 198.09 143.32 1269.83 

Tax expense 
Current Tax 32.18 55.32 37.63 87.48 

Deferred Tax (18.24) (3.81) (3.31 ) (22 .0 5) 

Tota l tax expenses 13.92 51.51 34.32 65.43 

Net profit for the period (5 _ 6) 1057.82 146.58 109.00 1204.40 

Other comprehensive income 

(il ttems thaI are not to be reclass ~ie-d to profit and loss 211 .57 (38.3D) 101 .84 175.27 

(ii) tncome tax on items that are nOi to be reelas s~ied to profit ami loss (25 .16) 3.23 (11 .77) (21.93) 

Other comjlfehensive incorm. (Net of tax) (i + ii) 186.4 1 (33.07 ) 89.87 153.34 

Total comprehensive Income for the period (7 + 8) 1244.23 113.51 198.87 1357.74 

PaOd-up equity share capita l 
(FaG<! Y;ltue 1'11_ each) 33.08 33.08 33.08 33.08 

Other equity 

BasK: and Dilulll'd Eaming5 per share (f ) ("not annualised) '31 .97 ·~ .43 "3.29 '3£.40 

VOLT.ilS LIMITED 
Corporate Communication< o"p"rtment 

Voltas Hou$1" A 4th Floor Dr Babasaheb Ambedkar Road Chinchpokli Mumbll14(}O 0]3 

Te191 226665628066656281 Fax 91 2266656288 website www.Yoltas.com 

Corporate Identity Number l29308MH 1954PLC009371 

A TATA Enterprise 

SiK months 
ended 

30.09.2021 
(Unaudited) 

2895.92 

50.44 

2946.36 

98 .50 

3044.86 

1339.82 

780 .76 

6 3.48 

232.02 

4 .19 

15.95 

290. 17 

2726.39 

318.47 

318.47 

78.72 

(4.58) 

74. 14 

244.33 

79.45 

(8.09) 

71.38 

31 5.69 

33.08 

' 7 .38 

In era ... 
Yur ended 

31.03.2022 
(Audited) 

6969.83 

108.77 

7096 .60 

167.S9 

7266.49 

3506.82 

2042.75 

(178 .27) 

488.54 

14.55 

33.1 3 

595.81 

6503.33 

783.16 

-
763.16 

174.42 

5.27 

179.69 

583.47 

189.13 

(23 .16) 

165.97 

749.44 

33.08 

5535.£2 

17.63 



VOLTAS 
VOLTAS LIMITED 

Standalone Segmentwise Revenue, Results, Assets and Liabilities 

1 f in CfQ'e$ I 
Quarter Quanar QUlner Six month. Six months Vu, 
ende" e"de<! '"d"d and"" ended e"dad 

30.09.2022 30.06.2022 30.09.2021 30.09. 2022 30.09,2021 31.03.2022 
(Uno"dlted) (Unaudited) (Unaudited) (Unaudite<l) (Unaudited) (Audited) 

L Segme nt Re ... "nut 
I) S-s. me n\ - A (Uniury Cooling P,oductl I 1047.71 2162.20 1006.80 3209.91 19U.9! .881.92 
b) SAioJman\. B (E lect .... MKhanicII Projects and S, r.ricn) 275.10 275 .79 326.70 551.89 685.53 1619.25 
c) Segment · C I Engineering Products Ind Servic .. ) 57.19 124.33 125.d 181.52 UO . ..a 488.66 

Income from Operations 1381.00 2562 ,32 U58.92 3943 ,32 2895.92 6989.83 

, Sagme nt Ret"ll. !>efo .... Exc, plion.lltem. 

B) Segment· A (Unitory Cooling Products) 76 .47 166.24 101.13 242.71 219.76 513.40 
b) S~m.nl. B I Elect.o _ M.chani.,.1 Proj.ct. and S . .... ko .. I 20.34 17.92) 112.39) t2.42 (9 .22) 66 .02 
c) S'lIm.nt. C (En9In .. rinll Product. and S ..... ko ... ) 13.68 50.U 39.22 64.53 n .l0 157.90 

Total 110.49 209.17 128.56 319.66 287.64 131.32 

Le" : I. Finance cosl 1.10 1.45 2.Bl J. IS 4.19 14.55 
Ii. Oth • • unlilocabl. upendlture net of unalloc.b'- income 20.34 9.63 17.57 10.71 35.02 40.39 

Profit belo •• heeplionalltems and TIX 129.13 19B.09 143.32 327.22 318.47 763.16 

Segment Res ults after heeptionalltem. 

a ) Segm.nt . A (Unitary Cooling ProduCIS) 76.47 16$.24 101 .73 242.71 219.16 513.40 
b ) Seg ment_ B (Elect.o · Mechanical Projects Ind S ..... ko .. ) (Ra'e. note 2) (86.09) 17.92 ) /12.39) (94.01) (9.22) 66.02 
c) Sellmenl. C (En;ln .. ring Product •• nd S ..... ko .. ) 13.S8 50.15 39.22 64.53 71.10 157.9-0 

Total 4.06 209.17 128.56 213.23 287.64 737.32 

Le .. : i. Finonc. cost 1.70 1.45 2.81 3.15 4.19 14.55 
ii. Other unililoclb'- .. penditu.e n. 1 of unelloclb'- income (ReIer note 2) 1069.38 !U3 H .ST 1059.75 (35.02 40.39 

Profil belo,," tax 1071 .74 198.09 143.32 1269.83 318.47 763.16 

, Segmenl A .. ets 
• ) Segment. A (U nitary Cooling P.oducts ) 25-84.45 2565.02 1930.60 2584.45 1930.60 2723.07 
b) Segment. B ( Electro. Mechanica l Projects end S ..... ic .. ) 1070.77 1462.67 1407.57 1070.77 1407.51 1510.18 
c I Se{jment· C (!';ngine.rlng Prod~ctl a nd Service.) 152.1 1 139.22 139.22 t42.24 
d) Un.lloc.ted 5591.13 50U.47 4063.11 5591.1 3 4063.61 4141.23 

TOlit Segma nt Au etl 9246.35 9213.27 7541.20 924S.35 7541 .20 S2t6.72 

• Segment Liabilities 
a) Segment. A ( Unitary Cooling Products) 133U5 2223.69 1010.39 1339.75 1010.39 2149.71 
b) Segmant. B (E'-cl1O. M,chanicl l Projects a nd Service.) 781.n 996.76 949.28 761.88 949.28 1039.53 
C) Segment. C (E ngin .. n ng P.oducts e nd Services ) . 88,99 91.35 . 91.35 81.81 
d) Unallocated .00.28 404.22 355.23 40(1.28 355.23 310.91 

Total S.-gment U.biliji,. 2501.91 3713.66 U06.25 2501.91 UOS.25 3648.02 

Note •. 
1) Segment'A' II senonal in nalu •• with sa lu generally be ing highut in the fi ... t qUlrter. 
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VOLTA 5 
VOLTAS LIMITED 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

! " In crores I 

A •• t 30th M .1 31st 
September, M;IIl;h , 2022 

2022 

(Unaudited) (Audit&d) , ASSETS 

NOfI-cun'.nt nuts ,., Prope!ty. plaot an4 equipment 239.71 225.89 

'" C'potal work-in.pr"'ilrf!ss 142.09 59.29 

'0' Investment property 51 .35 53.32 

(0' R~ht-oI·use assets 2~.57 1665 ,., Other inl<lngible assets 6.51 7.01 

" Fin.ndel aneta 

(i) Investments 4174 ,86 3690.53 
(ii) Loans 0,10 010 

(iii) Other finij neial au ets 76.84 75 ,58 

'g) Income tax assets (nel) 9.28 9,19 

'"' O\t1e' nOrl-Currenl assetl , .. e,47 95.10 

Total non-currenl ... eta 4873.78 4232.66 

CUIT.nl nsell ,., InventorieS 1506.04 1655.39 

'" Contract aual, 384.33 576.43 

'0' Financial assets 

(i) Investments 673.34 43<1.27 

(il Tr;ocle receivables 873.89 1520.23 

rlii) Cuh and cash equiyalef1ts 385.07 451.12 ,., Other balillnces witt1 banl<s 24 .• 0 12.n ,., loans 0,59 1.91 

(vi) Other financial assets 23.4.03 110.39 ,., Other eurrenl anets 290.88 221.55 

TotIol eurrent e .. et. 4372.51 4984.06 

Total .... U 9246.36 9216.72 

" EQUITY AND LIABILITIES 

Equity ,., Equity share capita l 33.0B 33.08 

'" Other equity 8711 .36 5535,62 

Total Equity 61 ......... 5568.10 

Liabilities 

Non-cummt liabilities ,., Con".e! liilbjlit~1 4 ,40 ),51 

(0) Flnaneialliabi lilies 

(i) Lease liabilities lB.02 8.97 

(II) Other firlilrlC:ialliabilrties 11 .72 14.89 

'0' P,-ov;.ion. 71 .e, e271 

,~ Deferred t.~ liabilities (Net) 12.25 12.35 ,., Other non-cUfTent liabilities 6.32 6.32 

Total non-cumlntliabilitlea 122.52 128.19 

CUmlnt liabilities ,., Contract liabili\ie$ 22t .oo 325.43 

(0) Financielliabilitiel 

'I) Borrowings 132.65 126.0.-

(ii) Lease liabilities 6 .03 4 .78 ,., Trade payable. 

- TollIl outstanding dues of micro and .mall en!efpri.es 64.19 143.46 

- Total outstaJlding dues of credilOIlI other th.n miero .nd 
1598.85 2538.56 small enterprises 

(iv) Other financial liabilities 64.29 103.23 

'0' ProviSions 206.73 148.33 
(0, Income tax liabi lities (net) 43.98 43 .42 ,., Olher curreni llabililie. 41 .67 85.9B 

Total current lIabllitles 2379.39 3519.23 

Totaill. bllities 2501.91 36-48.02 

Total equity amllllbllltin 9Z4e.J5 '2Hi.72 

3 

A TATA Enterprise 



A. 
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c. 

VOLTIIS 
VOLTAS LIMITED 

STANDALONE CASHFLOW STATEMENT 

Six months endec! 
30.09.2022 

(Unaudited) 

CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax 1,269.83 

Adjustments for: 
Depreciation and amortisation expenses 16.72 
Allowance for doubtful debts and advances 17.22 
Unrealised foreign exchange (gain) 1 loss (net) 10.48 
Provision for diminution in value of investments (net) . 
(Gain) I loss on disposal 01 property. plant and equipment 0.73 
Finance costs 3.15 
Interest income (22.42) 
Dividend income (6.64) 
(Gain) 1 loss arising on financia l assets measured at Fair Value (23.51) 
through Profit or loss (FVTPl) (nel) 
FinarlCial guarantee contract income (1.69) 
Unclaimed cred it balances written back (6.05) 
Gain on transfer of business (1 .049.0:: 
Rental income (12.78 

(1,073.83 
Operating profit before working cap ital changes 196.00 
Changes in working cap ital : 
Adjustments for (increase) I decrease in operating assets: 
Inventories 84.83 
Trade receivables 268.1 4 
Cootract assets 218.79 
Other financial assets (115.97) 
Other non-financial assets (380.25) 
Adjustments lor increase I (decrease) in operating liabilities: 
Trade payables (7 11.29) 
Cootract liabilities (103.53) 
Other financial liabilities (32.71) 
Other non-financial liabilities 230.86 
ProviSions 61.17 

{479.96 
Cash generated from operations (283.96) 
Income tax paid (net of refunds) . (87.03) 

NET CASH FLOW FROM I (USEO IN) OPERATING ACTIVITIES (A) (370.99) 
CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment and intangible assets (183.73) 
(irlCluding capital advances and capital wor1t-in-progress) 
Proceeds from disposal of property. plant and equipment 1.95 
Investment in fixed deposits (11 .68) 
Purchase of investments (833.19) 
Investment in equity shares of subsidiary (1.190.00) 
Proceeds from sale of investments 1,486.27 
Proceeds from transfer of business 1.190.00 
Interest received 13.52 
- Subsidiaries, associates and joint ventures, 0.43 
- others 6.22 
Rent received 11.13 
Renta l Deposits (repaid) I received 0.74 
NET CASH FLOW FROM I (USED IN) INVESTING ACTIVITIES (B) 491.66 
CASH FLOW FROM FINANCING ACTIVITIES 
Repayment of borrowings (61.29) 
Proceeds from borrowings 67.90 
Interest paid (2.04) 
Payment of lease liability (4.06) 
Dividend pa id (181.99) 

NET CASH FLOW USED IN FINANCING ACTIVITIES (C) (181 .48) 

NET INCREASE I (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) (60.81) 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 452.75 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 391 .94 
Cash and cash equivalents at the end ofthe period consist of: 
Cash and cash equiva lents at the end of the period 385.07 

Effect of exchange difference on restatement of foreign currency cash and cash 
6.87 

equivalents 

391.94 
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(t In crores 
Six months ended 

30.09.2021 

(Unaudited) 

318.'17 

15.95 
41.81 
(UB) 

0.25 
1.54 
4, 19 

(14 .56) 
13.27) 

(53.22) 

(1.08) 
(4.54) 

(12 .61 ) 
(27.30 
291 .17 

70.00 
271.74 

43.12 
(19.56 ) 
(12 .53) 

(534 .50) 
(9.17) 

(15.83) 
(45.56) 

2.61 
249.68 

41 .49 
(107.27 

(65.78) 

18.80 

0.03 
21.17 

(38 1.23) 

· 
502.91 

· 
16 .40 

· 
3.27 

12.61 
(3.'" 

190.84 

· 
39.29 
(3 .28) 
(2.42) 

(165.4.41 

(131 .85) 

(6.79) 

313.53 

306.74 

307.32 

(0 .58) 

306.74 



VOLTAS 

VDLTAS LIMITED 
Statement 01 Unaudited Standalone Finilnciill Results for the quart.r and al. months ended 30th September, 2022 

NOTES :_ 
I I These ,es"" t..ve bHn reviewed brthe Board AudiI Commiuee at i\.s IAeemg held on 31st Oclobllr, 2022 WId approved Ily me Board 0( OirecIcnlM iIf; Meetrog held on 1111 November. 

" 
I'"",,,""'" loe_a I , .. pen, .. ) 

1 and encashmeo1 of bal\k 

tndtd 
lO.0'.2022 

(Unaudited) 

• oded 
30.0$.2022 

(Unaudited) 

...... 
30.Of.2021 

iUnludltl<l) 

...... 
30.01.2022 

iUnaudito<lj 

3) The Board of DO"ec10f5 of V~tal Llmilad ('Hokling Company) at i15 meeting held OIl 12th 
relating to Projects bu,IneU romprtJing Mechanical Electrical and PlllmDing (MEPjI Ii 
(M&CE) oolioell ana r ... iIe MIId'Onefy Qjllision (TMD) tlusioess 10 ~s wholly owoed 
Indmlrial Electricall Limited) via llump la~ lIlfough. Business Transfer Agreement ('Br .... '). The t 
I.an.fer of busioeu lor I COOlidlH'alion of RI, 1190 <;rore' and r.sutant gain on said lransaction of RI. l()49.04 CI'OtIi hill been cHsciosed as 
monthS ended 30\11 Sep1emb«, 2022 in the 8bo\Ie s,and ......... financial , •• uIIs. C""sidemg thfl transaction I, be"""" thfI Holding Company IUId it. 
"" thfI consoli!l;ned ~ rellJl, end aceor<Jing1y the g ..... wi be eliminated thenoin. 

5) The Statutory AI.IdiIcn of the ~ have conducted a 'Umited Review" of the alcnsaicl financial ~,. 

For , r>d on behlll 01 the Boltll 01 OirKto,.. 

• 

A TATA Enterprise 

'. 

; 
tnded 

30.09 .2021 
(Unludlttdl 

31 .03.2022 
(Audited) 

busioosses 01 the P",ent , 


