VOLTAS

5 May, 2022

BSE Limited cc: National Stock Exchange of India Limited
Department of Corporate Services Listing Department

Phiroze Jeejeebhoy Towers Exchange Plaza

Dalal Street Bandra-Kurla Complex

Mumbai 400 001 Bandra (East), Mumbai 400 051

Dear Sir,

Sub: Board Meeting for consideration of Annual Accounts
and recommendation of Dividend for the year 2021-22

We take reference to our letter dated 22™ April, 2022 on the above subject and wish to inform that the
Board of Directors of the Company at its Meeting held today, approved the audited Accounts
(stand-alone and consolidated) for the year 2021-22.

2. SRBC & Co. LLP, the Statutory Auditors of the Company have issued their Audit Reports with
unmodified opinion on the Audited financial results (stand-alone and consolidated) for the year ended
31* March, 2022. This declaration is made pursuant to Regulation 33(3)(d) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

3. The Directors have recommended Dividend of Rs.5.50 per share on face value of Re.l per share
(550%) for the year 2021-22 which shall be subject to approval of shareholders at the ensuing
68" Annual General Meeting of the Company. The Meeting of the Board of Directors commenced at
4.00 p.m. and concluded at 7.40 p.m.

4. Pursuant to Regulation 33 of the Listing Regulations, we enclose herewith the following:

(i) Audited Standalone Financial Results of the Company for the quarter and year ended
31% March, 2022 along with Auditors Report thereon.

(if) Audited Consolidated Financial Results of the Company for the quarter and year ended
315 March, 2022 along with Auditors Report thereon.

(iti) Press Release on Consolidated Financial Results for the quarter/year ended 31* March, 2022.

5. The aforesaid Financial Results, including Segment Reporting, Statement of Assets and Liabilities
and Cash flow (Stand-alone and Consolidated) would be uploaded on Company’s website
www.voltas.com.

Thanking you,

Yours faithfully,
VOLTAS LIMITED

Enc. (V.P. MALHOTRA)
Vice President - Taxation,
Legal & Company Secretary

VOLTAS LIMITED
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VOLTAS

Key Highlights of Voltas’ Consolidated Financial Results

For immediate use PRESS RELEASE

Q4 Q4 Annual Annual
2021-22 2020-21 2021-22 2020-21
Rs. Crores Rs. Crores Rs. Crores Rs. Crores
Total Income 2704 2683 8124 7745
Profit before share of profit / (loss) of joint 276 343 808 770
ventures and associates and tax
Profit before tax 247 321 697 709
Profit after tax 183 239 506 529

5th May, 2022 Mumbai: The Board of Directors of Voltas Limited, the global air conditioning and engineering services
provider of the Tata Group, today announced the Consolidated Financial Results (including the Consolidated Segment
Report) for the quarter and year ended 31%* March, 2022.

The Consolldataed Tol:al Income for the year ended 31st March 2022 was higher by 5%, at Rs. 8124 crores as compared
to Rs. 7745 crores last year. Profit before share of profit / loss of joint ventures/associates and tax was higher by 5% a
Rs 808 crores as compared to Rs 770 crores last year. Profit before tax (after share of profit / loss of joint ventures
/associates was marginally lower at Rs. 697 crores as compared to Rs. 709 crores last year. Net Profit (after tax) was
lower by 4%, at Rs. 506 crores as compared to Rs 529 crores, in the corresponding period last year. Earnings per Share
(Face Value per share of Re. 1) as at 31st March, 2022 was Rs. 15.23_as compared to Rs. 15.87 last year.

Umtary Coo!mg Products for Comfort and Commefdal use Segment Revenue was higher by 16% at Rs. 4882
crores as compared to Rs. 4218 crores last year. Segment Result was Rs. 513 crores as compared to Rs. 584 crores in
the corresponding period last year. Despite losing the peak season of sales in Q1 (2021-22) owing to lockdown, the
business has made smart recovery in the subsequent quarters and ended the year with growth in topline over previous
year.

Electro-Mechanical Projects and Services: Segment Revenue was Rs. 2471 crores as compared to Rs. 2879 crores
in the corresponding period last year. Segment Result was however, significantly higher at Rs. 126 crores as compared
to Rs. 27 crores last year, due to project execution efficiencies and a heathy project mix.

Engineering Products and Services: Segment Revenue and Result were higher at Rs. 489 crores and Rs. 158 crores
as compared to Rs. 359 crores and Rs. 114 crores, respectively in the corresponding period last year

The Consolldated Toial Income for the quarter ended 31st March 2022 was Rs. 2704 crores as compared to Rs. 2683
crores in the corresponding quarter last year. Profit before Tax was Rs. 247 crores as compared to Rs. 321 crores in
the corresponding quarter last year. Net Profit (after tax) was Rs. 183 crores as compared to Rs. 239 crores in the
corresponding quarter last year. Earnings per Share (Face Value per share of Re. 1) (not annualized) as at 31st March,
2022 was Rs. 5.52 as compared to Rs. 7.18 last year.

50 l idz - . =
Unitary Coollng Pruducts for Comfort and Commerual use The extended winter coupled with spread of third
wave of mutant (omicron) during January / February 2022 affected the trade and consumer sentiments resulting in
lower primary offtake of cooling products by channel partners. However, the hot weather turned the market outlook in
March 2022 resulting in partial sales recovery for the quarter. The Segment has reported higher Revenue of Rs 1818
crores as compared to Rs 1655 crores in the corresponding quarter last year. The increase in commodity prices /input
costs along with a time lag in passing out the cost increase effectively to the sales value chain has affected the margin.
Accordingly, Segment Result was Rs. 192 crores as compared to Rs. 261 crores in the corresponding quarter last year.
That said, Voltas continues to be the market leader in ACs with a YTD market share of 25.4% YTD January 2022.
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Corporate Communications Department
Voltas House A 4th Floor Dr Babasaheb Ambedkar Road Chinchpokll Mumbat 400 033
Tel 91 21 66656280 666582871 Fax 91 22 66656188 website www.yoltas.com
Corporate identity Number L29308MH1954PLC0O0S3 71

A TAYA Enterprise




VOLTAS

For immediate use [ {aenlid g e

Electro-Mechanical Projects and Services: Segment Revenue for the quarter was Rs. 692 crores as compared to
Rs. 875 crores in the corresponding quarter last year owing to lower carry forward order book. However, a healthy
project mix and focus on the certifications and collections resulted in improving the overall margin for the Segment.
The Segment Result was Rs.48 crores as compared to Rs. 57 crores last year. Carry forward order book of the Segment
was at Rs. 5360 crores as compared to Rs. 6438 crores in the corresponding quarter last year.

Engineering Products and Services: Segment Revenue and Result for the quarter were higher at Rs. 124 crores
and Rs. 41 crores as compared to Rs. 98 crores and Rs. 34 crores, respectively in the corresponding quarter last year
due to revival in capital equipment demand and higher After Sales Service revenue.

Issued by:

Ms. Vaishali Desai Ms. Richa Seth (Mobile: 9930143531)
Head - Corporate Communications Senior Account Director

Voltas Limited Adfactors PR
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SRBC&COLLP 25 Senapati Bapat Marg

Dadar (West)
Chartered Accountants Mumbai - 400 028. India

Tel :+91 22 6819 8000

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of Voltas Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of Voltas Limited ("Holding Company') and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”), its associates and joint ventures for the quarter
ended March 31, 2022 and for the year ended March 31, 2022 (“the Statement"), attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™)

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. includes the results of the following entities;

Nature of | Name of entity
relationship

Universal MEP Projects & Engineering Services Limited (formerly
known as Rohini Industrial Electricals Limited)
Lalbuksh Voltas Engineering Services and Trading LLC
Subsidiaries Voltas Netherlands B.V.

Weathermaker FZE

Saudi Ensas Company for Engineering Services WLL
Voltas Qatar WLL

Hi-Volt Enterprises Private Limited

Universal MEP Projects Pte Limited

Voltas Oman SPC

Joint Ventures Voltbek Home Appliances Private Limited

Voltas Water Solutions Private Limited

Universal Voltas LLC

Olayan Voltas Contracting Company LLC

Associates Naba Diganta Water Management Limited

ii. are presented in accordance with the requirements of the Listing Regulations in this regard;
and

ii. gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the guarter ended
March 31, 2022 and for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act"). Qur responsibilities under
’*”F’Ec those Standards are further described in the "Auditor’'s Responsibilities for the Audit of the
229N
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Consolidated Financial Results" section of our report, We are independent of the Group, its associates
and joint ventures in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated Ind AS annual financial
statements. The Holding Company's Board of Directors are responsible for the preparation and
presentation of the Statement that give a true and fair view of the net profit and other comprehensive
income and other financial information of the Group including its associates and joint ventures in
accordance with the applicable accounting standards prescribed under section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies included in the Group and of its associates and joint ventures are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and its associates and joint ventures and for preventing and
detecting frauds and other irreqularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement
by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its associates and joint ventures are responsible for assessing the ability of the Group and of
its associates and joint ventures to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the companies included in the Group and of its associates and
joint ventures are also responsible for overseeing the financial reporting process of the Group and of
its associates and joint ventures.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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e ldentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, fargery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)() of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness af such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associates and joint ventures to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group and its associates and joint ventures
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group and its associates and joint ventures of which we are the
independent auditors and whose financial information we have audited, to express an opinion
on the Statement. We are responsible for the direction, supervision and performance of the audit

of the financial information of such entities included in the Statement of which we are the
independent auditors.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the
Listing Regulations, to the extent applicable.
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Other Matter

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2022 and the
published unaudited year-to-date figures up to the end of the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

i

per Dolphy D'Souza

Partner

Membership No.: 038730
UDIN: 22038730AILEXA9540
Place: Mumbai

Date: May 05, 2022
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VOLTAS LIMITED
Reglistered Office : Voltas House 'A’, Dr. Babasaheb Ambedkar Road, Chinchpokil, Mumbai 400 033,
CIN : L29308MH1354PLC009371 Tel: 91-22-66658 866 Fax: 91-22-56656 231

e-mall : shareservices@voltas.com

Website : www.voltas.com

Statement of Audited C. lidated Fi ial R for the quarter and year ended 31st March, 2022
(Rs. in crores)
Quarter Quarter Quarter Year Year
Sr. ended ended ended ended ended
No. 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Audited) (Unaudited) {Audited) (Audited) (Audited)
_ {Refer note 4) (Refer note 4)
1. Income
a.  Income from Operations 2633.72 1.772.06 2627 84 7841.07 745655
b.  Other operating income 32.86 2153 2382 93.38 99.23
¢c.  Revenue from operations (a + b) 2666.58 1793.59 2651.66 7934 45 7555.78
d.  Other income 3r.20 28.75 31.58 189.19 188.86
e. Total income (c +d) 2703.78 1822.34 2683.24 8123.64 7744 64
2 Expenses
a.  Consumption of materials, cost of jobs and services 1301711 1,046.67 1336.66 4032.16 3436.90
b.  Purchase of stock-in-trade 675.03 586.96 583.90 2042.75 1862.26
¢.  Changes in inventories of finished goods, stock-in-trade and work-in- 82.02 (323.92) 42.95 (178.25) 278.30
progress
d.  Employee benefits expenses 159.99 156.24 146.31 617.62 801.68
e,  Finance costs » 1251 362 10.42 25.87 26.15
f. Depreciation and amortisation expenses 9.45 9.70 8.87 37.26 33.89
g. Other expenses 186.82 172.00 201.11 738.62 734.28
Total expenses [ 2(a) to 2(g) | 2427.53 1651.27 2340.22 7316.03 697446
a zﬁ]mMMdmrmuldmmwmnm 276.25 17107 343,02 807 61 770.18
4, Share of profit / (loss) of joint ventures and associates (28.85) (32.00) (22.17) (110.31) (60.97)
5, Profit before tax (3 + 4) 247.40 138.07 320.85 697.30 T09.21
6. Tax expense
a.  Current Tax 57.12 41.57 B5.60 190.40 18213
b, Deferred Tax 7.57 0.94 (3.47) 0.90 (11.71)
Total tax expenses 64.69 4251 B2.13 191.30 180.42
7. Net profit for the period (5 - 6) 182.71 96.56 238.72 506.00 528.79
8. Other comprehensive income
(A) (i) tems that are not to be reclassified o profit and loss 80.01 27.32 189.20 18694 347.58
(i) Income tax on items that are not to be reclassified to profit and loss (11.84) (3.30) {17.75) (23.23) (21.68)
(B) (i) hems that will be reclassified to profit and loss 343 038 0.35 6.11 (4.65)
Other comprehensive income (Net of tax) (A + B) 71.60 24.40 171.80 169.82 321.25
8. Tolal comprehensive income for the period (7 + 8) 25431 120.96 410,52 675.82 850,04
10. Net Profit for the period attributable to :
- Owners of the Company 182.70 95.98 237.73 504,09 525,14
- Non controlling interest 0.01 0.58 0.09 1.91 3,65
n Other comprehensive income for the period attributable to ;
- Owners of the Company 70.45 2434 171.26 168.18 321.86
- Non controlling interest 1.15 0.06 0.54 164 (0.81)
A2, Total comprehensive income for the period attributable to :
- Owners of the Company 253.15 120.32 408.99 672.27 B47.00
- Non controlling interest 1.186 0.64 153 355 304
13. Paid-up equity share capital
(Face value 1/ each) +3.08 33.08 33.08 3308 33.08
14, Other equity 5466 .48 4960.27
15. Basic and Diluted Eamnings per share (") (* not annualised) *5 52 *2.90 *7.18 15.23 15.87

SIGNED FOR IDENTIFICATION

BY

SRBC&COLLP

(.

MUMBAI
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VOLTAS LIMITED
Consolidated Segmentwise Revenue, Results, Assets and Liabilities

(Rs. in crores)

Quarter Quarter Quarter Year Year
ended ended ended ended ended
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
{Audited) {Unaudited) (Audited) {Audited) (Audited)
(Refer note 4) (Refer note 3 & 4) (Refer note 3 & 4)
1. Segment Revenue
a) Segment - A ( Unitary Cooling Products for Comfort and Commercial use ) 1818.41 1093.60 1654.69 4881.92 4218.46
b) Segment - B ( Electro - Mechanical Projects and Services ) 691.81 553.78 875.47 2470.49 2878.60
c ) Segment - C ( Engineering Products and Services ) 123.50 124.68 97.68 488.66 359.49
Income from Operations 2633.72 1772.06 2627.84 7841.07 7456.55
2. Segment Results
a) Segment - A ( Unitary Cooling Prod for Comfort and C cial use ) 191.93 101.71 260.99 513.40 583.70
b) Segment - B ( Electro - Mechanical Projects and Services ) 47.57 36.29 56.58 125.77 27.01
c) Seg t-C ( Engi ing Products and Services ) 40.79 40.01 33.80 157.90 11431
Total 280.29 178.01 351.37 797.07 725.02
Less : |, Finance cost 12.51 3.62 10.42 25.87 26,15
I, Other unallocable expenditure net of unallocable income 20,38 35.32 20.10 73.80 (10.34)
Profit before tax 247.40 130.07 320.85 697.30 709.21
J. Segment Assets
a) Segment - A ( Unitary Cooling Prod for Comfort and C luse ) 2723.07 2334.85 2155.02 2723.07 2155.02
b) Segment - B ( Electro - Mechanical Projects and Services ) 2424.82 2459.84 2540.36 242482 2540.36
¢ ) Segment - C ( Engineering Products and Services ) 142.24 125.91 127.12 142.24 127.12
d ) Unallocated 4456.20 3649.55 3832.98 4456.20 3832.98
Total Segment Assets 9746.33 8570.15 B655.48 9746.33 B8655.48
4. Segment Liabilities
a) Segment - A ( Unitary Cooling Products for Comfort and Commercial use ) 2149.77 1325.81 1362.93 2149.77 1362.93
b) Segment - B ( Electro - Mechanical Projects and Services ) 1362.75 1251.64 1662.58 1362.75 1662.58
c) Seg -C(Engi ing Products and Services ) 87.81 85.57 82,30 87.81 82.30
d ) Unallocated 608.36 622.55 518.22 608.36 518.22
Total Segment Liabilities 4208.69 3285.57 3626.03 4208.69 3626.03

Note :

Segment 'A’ is seasonal in nature with sales generally being highest in the first quarter,

SIGNED FOR IDENTIFICATION
BY
=

SRBC&COLLP
MUMBAI

A TATA Enterprise
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VOLTAS LIMITED

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

(Rs. In crores’

SIGNED FOR IDE

BY
A\

As at As at
31st March, 2022 31st March, 2021
{Audited) (Audited)
| ASSETS
Non-current assets
(a) Property, plant and equipment 230.45 238.37
(b) Capital work-in-progress 59,29 8.81
(c) Investment property 5332 55.55
(d) Goodwill 72.31 72.31
(e} Right-of-use assets 2043 13.29
(f) Other intangible assets 717 8.46
{g) Investments in joint ventures and associates 266.07 283.18
(h) Financial assets
()] Investments 2,915.05 251393
(i) Loans 010 017
{liiy  Other financial assets 83.39 96.08
(i) Income tax assets (net) 11.98 267
(i) Deferred tax assets (net) 44,00 55.77
(k) Other non-current assets 103.55 117.48
Total non-current assets 3,867.11 3,466.07
Current assets
(a) Inventories 1,661.39 1,279.60
(b} Contract assets 748.32 1,063.72
(c)} Financial assets
(i) Investments 43427 249,32
(i)  Trade receivables 2,109.67 1,800.93
(iiiy  Cash and cash equivalents 558.90 448,15
(iv)  Other balances with banks 1Z3T 10.64
(v) Loans 309 213
(vi)  Other financial assets 79.85 108.98
(d) Other current assets 270.96 22594
Total current assets 5,879.22 5,189.41
Total assets 9,746.33 B,655.48
Il EQUITY AND LIABILITIES
Equity
(a) Equity share capital 33.08 33.08
(b) Other equity 5,466.48 4,960.27
Equity attributable to owners of the Company 5,499.56 4,993,235
Nen-controlling Interests 38.08 36.10
Total Equity 5,537.64 5,029.45
Liabilities
Non-current liabilities
(a) Contract liabilities 351 064
(b) Financial liabilities
(i) Lease liabilities 12.68 568
(iiy Other financial liabilities 1489 19.41
(c) Provisions 103.03 89.91
(d) Deferred tax liabilities (net) 12.35 -
(e} Other non-current liabilities 6.32 6.32
Total non-current liabilities 162.78 121.94
Current liabilities
{(a) Contract liabilities 354.18 421.55
(b) Financial liabilities
(i) Borrowings 343.18 251.40
(i)  Lease liabilities 496 355
(iiiy  Trade payables
- Total outstanding dues of micro and small enterprises 144.19 160.42
- Total outstanding dues of creditors other than micro and small
enterprises 2,797.86 2,304.11
(iv)  Other financial liabilities 103.54 94 .52
(c) Provisions 158.85 119.55
(d) Income tax liabilities (net) 60.29 75.95
bt liabilities 88.84 73.04
| current liabilities 4,055.91 3,504.09
Total liabilities 4,208.69 3,626.03
Total equity and liabilities 9,746.33 B8,655.48

SKBC&COLLP
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VOLTAS LIMITED
CONSOLIDATED CASHFLOW STATEMENT

(Rs. in crores)

SIGNE
BY

SKBL&COLLP

As at As at
31st March, 2022 31st March, 2021
(Audited) (Audited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 697.30 709.21
Adjustments for :
Share of (profit) / loss of joint ventures and associates 110.31 60.97
Depreciation and amortisation expenses 37.26 33.89
Allowance for doubtful debts and advances 93.49 140.03
Unrealised foreign exchange (gain) / loss (net) 3.88 (20.84)
Interest income (4.01) (13.03)
Dividend income (5.02) (4.84)
Gain arising on financial assets measured at Fair Value through Profit or Loss
(FVTPL) (net) (81.09) (95.57)
Finance costs 25.87 26.15
Unclaimed credit balances written back (9.79) (19.65)
(Gain) / loss on disposal of property, plant and equipment 1.14 (0.66)
Rental income (24.40) (32.31)
147.64 74.14
Operating profit before working capital changes 844.94 783.35
Changes in Working Capital:
Adjustments for (increase) / decrease in operating assets:
Inventories (381.79) 189.34
Trade receivables (386.81) {87.01)
Contract assets 300.20 (187.88)
Other financial assets (5.93) 8.64
Other non-financial assets (46.53) 191.34
Adjustments for increase / (decrease) in operating liabilities:
Trade payables , 485.27 (182.30)
Contract liabilities (64.50) (135.47)
Other financial liabilities 7.66 34.18
Other non-financial liabilities 15.77 30.65
Provisions 32.83 (19.44)
(43.83); (157.95)
Cash generated from / (used in) operations 801.11 625.40
Income tax paid (Net of refunds) (216.88)] (69.29)
NET CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES (A) 584.23 556.11
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment and intangible assets (48.16) (20.82)
(including capital advances and capital work-in-progress)
Proceeds from disposal of property, plant and equipment 1.26 217
Investment in fixed deposits 43.64 29.42
Purchase of investments (1,103.84) (1,173.89)
Proceeds from sale of investments 712.82 848.22
Interest received 9.22 20.76
Dividend received:
- Joint ventures and Associates 1.34 6.99
— Others 5.02 4.52
Rent received 25.42 31.83
Rental Deposits repaid | (11.35) (5.11)
NET CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES (B) (364.63) (255.91))
CASH FLOW FROM FINANCING ACTIVITIES
Share issue expenses - (1.51)
Repayment of borrowings (16.56) (511.00)
Proceeds from borrowings 108.35 553.45
Interest paid {22.52) (21.18)
Payment of lease liability (8.70) (5.48)
Dividend paid (167.61) (135.79)
NET CASH FLOW USED IN FINANCING ACTIVITIES (C) (107.04)) (121.51);
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 112.56| 178.69
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 447.97 269.28
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 560.53 447.97
Cash and cash equivalents at the end of the year consist of:
Cash and cash equivalents at the end of the year consist of; 558.90 448.15
: rn restatement of foreign currency Cash and cash 163 (0.18)
447.97
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VOLTAS LIMITED

Statement of Audited Consolidated Financial Resuits for the quarter and year ended 31st March, 2022

Notes :
1)

2)

3)

4)

5)

Mumbai, 5th May, 2022

These results have been reviewed by the Board Audit Committee at its Meeting held on 4th May, 2022 and approved by the Board of Directors at its Meeting|
held on 5th May, 2022.

The Board of Directors of Voltas Limited (‘Parent Company’) at its meeting held on 12th February, 2021, have approved the transfer of domestic B2B
businesses of the Parent Company relating to Projects business comprising Mechanical Electrical and Plumbing (MEP)/ Heating, Ventilation and Air-
Conditioning (HVAC) and Water projects, Mining and Construction Equipment (M&CE) business and Textile Machinery Division (TMD) business to its wholly
owned subsidiary viz. Universal MEP Projects & Engineering Services Limited (UMPESL') (formerly Rohini Industrial Electricals Limited) by slump sale
through a Business Transfer Agreement (‘BTA' ). The Parent Company has executed the BTA on 24th March 2021 and the transaction is expected to be
consummated by such date as mutually agreed between the Parent Company and UMPESL.

Effective 1st April, 2021, the Group has re-organised Commercial Air-conditioner (CAC) and Customer Care business from Segment - B ( Electro - Mechanical
Projects and Services ) to Segment - A ( Unitary Cooling Products for Comfort and Commercial use ) to align with business objectives and accordingly,
segment information for comparative periods have been restated in the above financial results.

Figures of the quarter ended 31st March, 2022 and 31st March, 2021 are the balancing figures between audited figures in respect of the full financial year and
the year to date figures upto the third quarter of the relevant financial year which were subjected to limited review by Auditors.

The Board of Directors have recommended a dividend of Rs.5.50 per share of Re. 1/- each (550%) for the year 2021-22.

For and on behalf of the Board of Directors

Pradeep Bakshi
Managing Dllictor & CEO

SIGNED FOR IDENTIFICATION

BY

A

SRBC&COLLP
MUMBAI
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Chartered Accountants

MUMBAI

R B C & CO LLP 12th Floor, The Ruby

29 Senapati Bapat Marg
Dadar (West)
Mumbai - 400 028, India
Tel : +91 22 6819 BOOO
Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Requlations, 2015, as amended

To
The Board of Directors of Voltas Limited

Report on the audit of the Standalene Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of Voltas Limited (the "Company") for the quarter ended March 31, 2022 and for the year
ended March 31, 2022 (“the Statement”), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 31, 2022
and for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act"). Our responsibilities under
those Standards are further described in the "Auditor's Responsibilities for the Audit of the
Standalone Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone Ind AS annual financial statements.
The Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income of the
Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Requlation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeqguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
aterial misstatement, whether due to fraud or error.

SRBCACDOLLP, aLimited Liability Partnesship with LLP lgentity
Rend. Office : 22, Camac Streel. Biock "B 3rd Floor, Kolkat
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In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’'s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

+ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2022 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

E‘_@;‘Bﬂd—‘»
per Dolphy D'Souza

Partner

Membership No.: 038730
UDIN: 22038730AILDYI6314
Place: Mumbai

Date: May 05, 2022
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VOLTAS LIMITED

R Office : Voltas H "A’, Dr. Babasaheb Ambadkar Road, Chinchpokli, Mumbal 400 033.
CIN 1 L29308MH1954PLC009371 Tel: 91-22-66656 666 Fax: 91.22.66656 231
Website : www.voltas.com e-maill : shareservices@voltas.com

Statement of Audited Standalone Financial Results for the quarter and and year ended 31st March, 2022

(Rs. in crores)

Sr. Quarter ended | Quarter ended | Quarter ended | Year ended Year ended
No. 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Audited) {Unaudited) (Audited) (Audited) (Audited)
(Refer note 4) (Refer note 4)
1. Income
a.  Income from Operations 2486.66 1607.25 2204.02 6989.83 6251685
b.  Other operating income 34.92 23.41 29.92 108.77 126.32
c.  Revenue from operations (a + b) 2521.58 1630.66 223394 7098.60 B6377.97
d.  Other income 38.28 3N 33.08 167.89 219,86
e. Totali {c +d) 2559.86 1661.77 2267.00 7266.49 6597.93
2. Expenses
a.  Consumption of materials, cost of jobs and services 1208.08 858.91 1044 86 3506.82 2617.72
b.  Purchase of stock-in-trade 675.03 586.96 583.90 2042.75 1862.26
G, S:;zr:g:: in inventories of finished goods, stock-in-trade and work-in- 82.17 (323.92) 42.95 (178.27) 279.25
d. Employee benefits expenses 129,16 127.36 11262 488.54 46544
e. Finance costs 9.14 1.22 8.53 14.55 18.10
f.  Depreciation and amortisation expenses 8.50 B&8 7.48 33.13 29.83
g Other expenses 164.84 140.80 168.32 595.81 590.91
Tolal expenses [ 2(a) to 2(g) ] 2276.93 1500.01 1978.64 6503.33 5864.51
Profit before tax (1-2) 282.93 161.76 288.36 763.16 733.42
Tax expense
a.  Current Tax 57.38 38.32 77.56 174.42 176.48
b. Deferred Tax 9.05 0.80 (3.79) 527 (13.36)
Tolal lax expenses 66.43 39.12 73.77 179.68 163.12
5 Net profit for the period (3 - 4) 216.50 122.64 214.59 583.47 570.30
6. Other comprehensive income
(i) Items that are not to be reclassified to profit and loss 84.24 25.44 191.26 189.13 350.05
(i) Income tax on items that are not to be reclassified to profit and loss (11.,77) (3.30) (17.69) (23.16) (21.62)
Other comprehensive income (Net of tax) (i + i) 72,47 22.14 173.57 165.97 328.43
2 Total comprehensive income for the period (5 + 6) 288,97 144,78 388.16 748.44 898.73
Paid-up equity share capital
(Face value "1/ each) 33,08 33.08 33.08 33.08 33.08
g, Other equity 553562 495162
10. Basic and Diluted Earnings per share (') (*not annualised) *6.54 37 *6.49 17.63 17.24
SRBC&COLLP
MUMBAI
1
VOLTAS LIMITED

Corporate Communications Department
Voltas House A 4th Floor Dr Babasaheb Ambedkar Road Chinchpokli Mumbai 400 033
Tel 91 22 66656280 66656281 Fax 91 22 66656288 website www.voltas.com
Corporate Identity Number L29308MH1954PLC009371
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VOLTAS LIMITED

Standalone Segmentwise Revenue, Results, Assets and Liabilities

(Rs. in crores |

Quarter Quarter Quarter Year Yoar
onded ended onded ended endod
31,03.2022 31.12.2021 31,03.2021 31.03.2022 31,03.2021
(Audited) (Unaudited) (Auditad) (Audited) (Audited)
(Refar note 4) (Refer note 3 & 4) (Refer note 3)
1. Segment Revenueo
a ) Segment - A | Unitary Cooling Products for Comfort and Ci ial use ) 1818.41 1083.60 1664.69 4881.92 4218.46
b ) Segment - B ( Electro - Mechanical Projects and Services ) 544.75 388.97 461.65 1619.25 1673.70
c) Seg - C | Engineering P and Services } 123.50 124.68 97.68 488.68 359.49
Inceme from Operations 2486.66 1607.25 2204.02 6989.83 6251.65
2. Segment Results
a) Segmoent - A | Unitary Cooling Products for Comfort and Commercial use ) 191.93 101.71 260.99 513.40 683.70
b} Segment - B ( Electro - Mechanical Projects and Services ) 53.62 21.62 (1.98) 66.02 (49.01)
¢ ) Segment - C ( Engineering Products and Services ) 40.79 40.01 33.80 157.90 114.31
Total 286.34 163.34 202,81 T737.32 649.00
Less : i. Finance cost 9.14 1.22 8.53 14.55 19.10
ii. Other unallocable expenditure net of unallocable income (6.73) 0.38 (4.08) (40.39) (103.52)
Profit before tax 282.93 161.78 288.36 763.16 T733.42
3. Segment Assets
a) Segment - A ( Unitary Cooling Prod! for Comfort and Commercial use ) 2723.07 2334.85 2155.02 2723.07 2166.02
b ) Segment - B ( Electro - Mechanical Projects and Services ) 1610.18 1614.36 1607.46 1510.18 1607.46
¢ ) Segment - C { Engineering Products and Services ) 142.24 125.91 12112 142.24 127.12
d ) Unallocated 4841.23 4028.18 4087.20 4841.23 4087.20
Total Sogment Assets 9216.72 8003.28 7976.80 9216.72 7976.80
4. Segment Liabilities
a ) Segment - A ( Unitary Cooling Products for Comfort and C cial use ) 2149.77 1325.81 1362.93 2149.77 1362.93
b) Segment - B ( Electro - Mechanical Projects and Services | 1039.53 951.43 1191.84 1039.53 1191.84
¢ ) Segment - C ( Engineering Products and Services ) 87.81 85.57 82.30 87.81 82.30
d ) Unallocated 370.91 360.74 366.03 370.91 366.03
Total Segment Liabilities 3648.02 2723.55 2882.10 3648.02 2982.10
Note :
Segment ‘A’ is seasonal in nature with sales generally being highest in the first guarter.
SRBUC&COLLP
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VOLTAS

VOLTAS LIMITED
STANDALONE STATEMENT OF ASSETS AND LIABILITIES
(Rs. in crores )

As at As at
31st March, 2022 31st March, 2021
(Audited) (Audited)
| ASSETS
Non-current assets
(a) Property, plant and equipment 225.89 23179
(b) Capital work-in-progress 59.29 8.81
(c) Investment property 53.32 55.55
(d) Right-of-use assets 16.65 10.84
{e) Otherintangible assets 7.01 8.23
(A Financial assets
(i)  Investments 3690.53 3183.97
(i) Loans 0.10 017
(iiiy  Other financial assets 75.58 88.56
(g) Income tax assets (net) 9.19 267
(h) Deferred tax assets (net) - 16.08
(i) Other non-current assets 95.10 108.25
Total non-current assets 4232.66 3725.92
Current assets
(a) Inventories 1655.39 1273.90
(b) Contract assets 576.43 648.11
(c) Financial assets
()  Investments 43427 249,32
(i)  Trade receivables 1520.23 1452.28
(i) ~ Cash and cash equivalents 45112 313.71
(iv)  Other balances with banks 12.77 10.64
(v} Loans 1.8 1.30
(vij  Other financial assets 110.38 137.186
(d) Other current assets 221.55 164.46
Total current assets 4984.06 4250.88
Total assets 9216.72 7976.80
Il EQUITY AND LIABILITIES
Equity
(a) Equity share capital 33.08 33.08
{b) Other equity 5535.62 495162
Total Equity 5568.70 4984.70
Liabilities
Non-current liabilities
(a) Contract liabilities 3.51 064
(b) Financial liabilities
(i) Lease liabilities 8.97 400
(i)  Other financial liabilities 14,89 19.41
(c) Provisions 8275 7372
(d) Deferred tax liabilities (Net) 12.35 -
(e) Other non-current liabilities 6.32 632
Total non-current liabilities 128.79 104.09
Current liabilities
(a) Contract liabilities 32543 39178
(b) Financial liabilities
0] Borrowings 126.04 101.84
(i) Lease liabilities 478 262
(i)  Trade payables
- Total outstanding dues of micro and small enterprises 143.46 150.99
E ::::il':;;:t:nomg dues of creditors other than micro and small 2538.56 100685
(iv)  Other financial liabilities 103.23 94 37
(c) Provisions 148.33 108.89
(d) Income tax liabilities (net) 4342 63.17
(e) Other current liabilities 85.98 67.52
SIGNED FOP (RERCHECATRe St 1L
Total liabilities | 3648.02 2992.10
BY . Total equity and liabifties 9216.72 7976.80
3
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VOLTAS

VOLTAS LIMITED
STANDALONE CASHFLOW STATEMENT
{Rs. in crores )
As at As at
31st March, 2022 31st March, 2021
(Audited) (Audited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 763.16 733.42
Adjustments for :
Depreciation and amortisation expenses 33.13 29.83
Allowance for doubtful debts and advances 32.02 81.37
Unrealised foreign exchange (gain) / loss (net) 3.88 (20.84)
Provision for diminution in value of investments (net) 0.25 0.86
Loss on disposal of property, plant and equipment 1.28 0.11
Finance costs 14.55 19.10
Interest income (3.65) (11.96)
Dividend income (7.15) (26.18)
Gain arising on financial assets measured at Fair Value
through Profit or Loss (FVTPL) (net) (5199 {EEr8)
Financial guarantee contract income (2.58) (1.12)
Unclaimed credit balances written back (9.70) (19.03)
Rental income (24.70) (32.81)
(43.76) (82.13)
Operating profit before working capital changes 719.40 651.29
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Inventories (381.49) 186.55
Trade receivables (83.67) (77.74)
Contract assets 54.14 99.12
Other financial assets (4.88) 9.79
Other non-financial assets (58.35) 214.04
Adjustments for increase / (decrease) in operating liabilities:
Trade payables 631.84 (478.63)
Contract liabilities (63.47) (20.60)
Other financial liabilities 7.66 4.42
Other non-financial liabilities 18.44 33.68
Provisions 31.08 9.97
15130 ___ (19.40)
Cash generated from operations 870.70 631.89
Income tax paid (net of refunds) (202.20) (60.88)|
NET CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES (A) 668.50 571.01
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment and intangible assets (47.32) (19.05)
(including capital advances and capital work-in-progress)
Proceeds from disposal of property, plant and equipment 1.31 1.41
Investment in fixed deposits 36.27 (8.45)
Purchase of investments (1,103.85) (1,323.89)
Proceeds from sale of investments 712.82 966.42
Interest received 8.84 19.47
Dividend received
— Subsidiaries, associates and joint ventures, 2.13 21.35
= Others 5.02 4.52
Rent received 25.72 32.33
Rental Deposits repaid (11.35) (5.11)
NET CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES (B) (370.41) (311.00),
C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of borrowings (11.00) (361.00)
Proceeds from borrowings 35.19 383.26
Interest paid (11.51) (14.67)
Payment of lease liability (6.16) (4.73)
Dividend paid (165.39) | (132.35)
NET CASH FLOW USED IN FINANCING ACTIVITIES (C) (158.87) (129.49)
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 139.22 130.52
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 183.01
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 313.53
Cash and cash equivalents at the end of the year consist of:
Cash and cash equivalents at the end of the year 313.7M
Effect of exchange difference on restatement of foreign currency cash and cash (0.18)
equivalents :
SIGNED FOR INFMTIEICATION —__ 313.53
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VOLTAS

VOLTAS LIMITED
Statement of Audited Standalone Financial Results for the quarter and and year ended 31st March, 2022

(Rs. in crores )

NOTES :--

1)  These results have been reviewed by the Board Audit Committee at its Meeting held on 4th May, 2022 and approved by the Board of Directors at its
Meeting held on 5th May, 2022.

2)  The Board of Directors of the Company at its meeting held on 12th February, 2021, have approved the transfer of domestic B2B businesses of the
Company relating to Projects business comprising Mechanical Electrical and Plumbing (MEP)/ Heating, Ventilation and Air-Conditioning (HVAC) and
Water projects, Mining and Construction Equipment (M&CE) business and Textile Machinery Division (TMD) business to its wholly owned subsidiary viz.
Universal MEP Projects & Engineering Services Limited ('UMPESL") (formerly Rohini Industrial Electricals Limited) by slump sale through a Business
Transfer Agreement ('BTA’ ). The Company has executed the BTA on 24th March 2021 and the transaction is expected to be consummated by such
date as mutually agreed between the Company and UMPESL.

3)  Effective 1st April, 2021, the Company has re-organised Commercial Air-conditioner (CAC) and Customer Care business from Segment - B ( Electro -
Mechanical Projects and Services ) to Segment - A ( Unitary Cooling Products for Comfort and Commercial use ) to align with business objectives and
accordingly, segment information for comparative periods have been restated in the above financial results.

4)  Figures of the quarter ended 31st March, 2022 and 31st March, 2021 are the balancing figures between audited figures in respect of the full financial
year and the year to date figures upto the third quarter of the relevant financial year which were subjected to limited review by Auditors.

5)  The Board of Directors have recommended a dividend of Rs.5.50 per share of Re. 1/- each (550%) for the year 2021-22.

For and on behalf of the Board of Directors

Mumbai, 5th May, 2022

SIGNED FOR IDENTIFICATION
BY W_

SRBUL&CULLP
MUMBAI

A TATA Enterprise




