VOLTAS

2™ August, 2022

BSE Limited National Stock Exchange of India Limited
Department of Corporate Services Listing Department

Phiroze Jeejeebhoy Towers Exchange Plaza

Dalal Street Bandra-Kurla Complex

Mumbai 400 001 Bandra (East), Mumbai 400 051

Dear Sir,

Sub: Unaudited financial results for the quarter ended
30™ June, 2022 — Publication thereof.

We take reference to our letter dated 21 July, 2022 on the above subject and wish to
inform that at the Board Meeting held today, the Board considered the Unaudited
Financial Results of the Company (Stand-alone as well as Consolidated), including
Segment Reporting for the quarter ended 30" June, 2022 and approved the same.
Pursuant to Regulation 33 of the Listing Regulations, the Unaudited Financial Results
(Stand-alone and Consolidated) including Press Release on Consolidated Financial
Results are sent herewith, for your information and records. The Meeting of the Board
of Directors commenced at 9.30 a.m. and concluded at 6.15 p.m.

2. The Statutory Auditors have conducted ‘Limited Review’ of the Financial Results
(Stand-alone and Consolidated) and their reports are enclosed.

3. The Unaudited Financial Results (Stand-alone and Consolidated) would be uploaded
on Company’s website www.voltas.com.

Thanking you.

Yours faithfully,
VOLTAS LIMITED

L e

(V. P, MALHOTRA)
Vice President - Taxation,
Legal & Company Secretary

VOLTAS LIMITED

Corporate Management Office
Registered Office Voltas House ‘A’ Dr Babasaheb Ambedkar Road Chinchpokli Mumbai 400 033
Tel 91 22 66656251 66656258 Fax 91 22 66656311 e-mail vpmalhotra@voltas.com website www.voltas.com
Corporate Identity Number L29308MH1954PLC009371
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Key Highlights of Voltas’ Consolidated Financial Results

Q1 Q1

FY 2022-23 FY 2021-22

Rs. Crores Rs. Crores
Total Income 2795 1860
Profit before share of profit / (loss) of joint ventures and 191 199
associates and tax
Profit before tax 160 168
Profit after tax 110 122

2nd August, 2022, Mumbai: The Board of Directors of Voltas Limited, the global air conditioning and
engineering services provider of the Tata Group, today announced the Consolidated Financial Results
(including the Consolidated Segment Report) for the quarter ended 30% June, 2022.

idated R end

The Consolidated Total Income for the quarter ended 3{)"1 June, 2022 was higher by 50% at Rs. 2795 crores
as compared to Rs. 1860 crores in the corresponding quarter last year. Profit before share of profit / loss of
joint ventures/associates and tax was at Rs 191 crores as compared to Rs 199 crores last year. Profit before
tax (PBT) was at Rs. 160 crores as compared to Rs. 168 crores in the corresponding quarter last year. Net
Profit (after tax) was at Rs. 110 crores as compared to Rs. 122 crores in the corresponding quarter last year.
Earnings per Share (Face Value per share of Re. 1) (not annualized) as at June 30, 2022 was Rs. 3.29
compared to Rs. 3.68 last year.

Uninry Coolmg Products Momentum of Sa!es continued from Q4 exit of last fiscal with high demand
due to heat waves across India. Unitary Cooling Products business made good recovery and achieved overall
volume growth of 111% over the corresponding quarter last year. Voltas continues to be the market leader
and is at No.1 position in ACs with exit market share of 24.1% as of June 2022. Voltas also leads Inverter
Market Share at 21.8% ahead by almost 300 bps over 2™ player. On back of the volume growth, Gross
Segment Revenue increased by 125% and was at Rs. 2162 crores as compared to Rs. 963 crores in the
corresponding quarter last year. Segment Results grew by 41% and was at Rs. 166 crores as compared to
Rs. 118 crores in the corresponding quarter last year.

Electro-Mechanical Projects and Services: The Segment has reported lower Revenue of Rs. 455 crores
as compared to Rs. 688 crores in the corresponding quarter last year owing to the lower carry forward order
position. Segment loss was Rs. 12 crores as compared to profit of Rs. 31 crores last year due to cost
overruns / provisions in some projects. Carry forward order book of the Segment was at Rs. 5811 crores as
compared to Rs. 6149 crores in the corresponding quarter last year.

Engineering Products and Services: Segment continued to show improved performance. Segment
Revenue and Result for the quarter were higher at Rs. 124 crores and Rs. 51 crores as compared to Rs. 115
crores and Rs. 38 crores, respectively in the corresponding quarter last year.

Issued by:
Ms. Vaishali Desai Ms. Richa Seth (Mobile: 9930143531)
Head - Corporate Communications Senior Account Director
Voltas Limited Adfactors PR
Vaishalidesai@voltas.com Richa.seth r.com
VOLTAS LINITED
Corporate Communications Department
Voltas House A 4th Flioor Dr Babasaheb Ambedkar Road Chinchpokli Mumbai 400 0313

Tel 91 22 66656280 66656281 Fax 91 21 66656288 website www.voltas.com
Corporate identity Number L29308MH1954PLCO093 T
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Independent. Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation-33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review

Report to

The Board of Directors.
Voltas Limited

1.

ForSR

We have reviewed the accompanying statement of unaudited standalone financial results of
Voltas Limited (the “Company") for the quarter ended June 30, 2022.and year to date from
April 01, 2022 to June 30, 2022 (the “Statement”} attached herewith, being submitted by the
Company.pursuant to the reqmrements of. Regulation 33 of the SEBI {Listing Obligations and
Disclosure Reqmrements) Regulatlons, 2015, as amended. (the “Listing Regulations").

The Company's Management is respcnsmle for the preparation: of the Statement in accordance
with-the recognition and measurement prlnclples laid down in Indian Accounting Standard 34,
(Ind-AS 34) "Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, read with refevant rules Issued thereunder and other accounting principles
generally accepted in India and in. compllance with, Regulauon 33 of the Listing Regulations, The
Statement has been approved by the Company's. Board of Directors. Our reésponsibility is to
express a conclusion on the Statement hased on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent: Auditor. of the Entity” issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and. perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information. consists of making inquiries, primarily of persons responsmle for financial and
accounting matters and applying analyucal and other review pfocedures. A review is
substantially less in scope thap an audit ¢onducted in accordance with Standards. on Auditing
and consequently does not enable us to cbtain assurance that we would become aware of all
significant matters. that might be identified in an audit. Accordingty, we do not express an-audit
opinion.

Based on our review conducted as-above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement, principles laid down in the .aforesaid Indian Accountmg Standards (Ind AS")
specified under Section 133 of the Compames Act, 20173 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Reguiations, inchuding the
manner inwhich it is to be disclosed, or that.it contains any material misstatement.

BC&COLLP

Chartered Accountants o
ICAIl Firm registration number: 324982E/E300003
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Partner
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Date: August 02, 2022

SRBCECOLLR, s Limiited Lisbility Partnarship y with LLP Identlty No. AAB:41EB
ﬂesd Officas 22, Camac Street Block B, :drd Fl’our Kaolkata-700 016



VOLTAS

VOLTAS LISITED

Aeglsterad Oco 1 Valtas Heuse 'A%, Pr; Brbasabhel Ambiodk

Kdad, Chin

GIN.1 LRDIGAMHIDS4PLCA0DITY. Tal: 91-22-06E00 886 Fmx 81.22-08685 237

Webslio s www.yoltna.com

ezl + sharesarviceofuciize.com

1 400 033.

Staterent of Unaudited Standalene Financial Results for the quarter énded 30th June, 2022

¥ In croras)

Corporate Communliatlons Deparimanl
Voltas House & 4th Figor Dy Babasaheb Ambedkar Road Chinchpokll’ Murbat 406033
Tai91 2266656250 66656281 Fax91.22 66656288 wehsite www.valtas.com
Corgorate identity Nignber LZ030BKRI954PLCONIATT

ATATR Enterpriss

& Guarter gnded | Quartérended | Quanterended | -Yearendad
Na. 30.,06,2022 34.03.2022 30.06,2024 .31.03.2022
{Unaudited} {Audited) {Unauditad). {Audited)
_ _ . {Refer nota 3)
1. Income '
a. Income fiom Operatioris 268233 2486.68 1437.00 BGBY.BI.
b.  Oifer operating income 2922 34.92 24,81 108,77
€. Revenus from.operations {a + b} 2581.54 252158 | 1461.581 TOGB.60
d.  Ctherincome 97,27 238,28 48.45 167.89
e, Totsl Income{c + d}. 2618.81 2£59,85 1550.26: 7266.49
Z, [Expenses '
&  Consumplion of materials; cosl of jobs and senvices 403057 1208.09 55435 3506.82
b, .Purchasé of stock-in-rade 76757 67503 363,33 204275
c. Emha_gr:g::- In inventories of finished goods, stock-in-trade and work-in- 277.06 8247 44,54 “ ?3‘2?}%
d.  Empigyee benefits axpenses 114,56 129.16 11242 AB8.54
®.  Finatce costs 145 914 1.38 14.55
f.  Depreciation and. amoriisalion expenses 7.85 8.50] 7.46 3313
g. Clherexpenses’ 221.66 164,84 1 141,23 585.81
Total expenses [ 2(a) to 2(g) | 242072 2276.93 | 133511 6503.33
3. Profit before tax {1.-2) 193,08 252,93 17548 763.46
4, ‘Taxexpanse . _
4. CumenlTax '565.32 5738 | 41.09 174.42
b,  Deferred Tax {3.81) 9.05 | (1.27) 5.27
Totattax-expenses 5457 | 66.43 39.82 179,69 |
5 Not profit for the period {3 - 4} 146:58 216.50 135,33 583.47
8. Dihar comprehensive income
{if llers that are notto be reclassified to profit.ond loss {36.30) 8424 {22.19) 184.33
{iiy Income tax en tems that are notto ba reciassified to proft-and'ioss 323 1IN 368 {23.163
Other comprehansive income (Net of fax} § + 1) 33.07) 72.47 (18.51) 185,97
7. Total comprehansive incame for the peiicd (5 4 6). $13.51 288.97 116.82 749,44
% Paid-vp equity-shara. eapital gy i o
. (Face value 21/ 8ach) 33.08. 33:08 33._.0_5 33.08 |
9. Othar equity: 563562
10. Baslc a_nd'Di!utad Earnings _pe_r.sﬁare:"(?} *not ennuatised) *4.43 *6.54 *4.00 17.63
1
VOLTAS LIBUTED
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VOLTAS LIMITED

Standalone Segmentwlse Revenue, Results, Assets and Lizbilities

& in crores}

Qua Quarter Quarter Year
ended endlad _onded onded
30.06.2022 31.03.2022 20.06.2021 3i.03.2022
{Unaudited) {Auditad) {Unaudifad) {Audited)
(Refer note 3) )
1. ‘Segment Revenue. )
&) Segmént - A{ Unitary Cooling Products ) #182.20 1618.41 963.4 468492
"b) Segment - B { Electre < Mechamical Projects and Services ) 27539 B44TE. 388.83 18i8.25
t} Seijment - C { Enginéering Products.and Services) 12433 123.50 11508 456,66
~ Incone from Operations 2562.32 2486.85 1437.00 B5YB9.83
2. Segment Rasulis _
a} Segment-A({ Un?tary'cbollng Products | 166,24 | 191.93 §12.03 513.40
b) Segment - B { Electro - Hachanicat Projocts and Services ) 7.921 £3.62 347 55,02
&) Seprcnt -G { Engineering Protucts and Services) 5095 40.78 37,88 15750
Total 20947} 486,34 159,48 737.32
Less 3 . Flnance cost 1451 2.14 138 14.55
I, Gther unatigcable experidifure net of unallocatile ncome 9.63 {573 {17.45) {40.39)
Profit before tax 196,08 ; 2482.93 17545 763,18
3. Segment Asacts o _ )
a ) Sepment - A { Unitary Cooling Preducts ) 256502 2723.07 188149 2723.07
b} Segment - B ( Electro < Mechianical Projects and-Services ) 1482:67 181098 1591,14 151018
) Segment - C { Englrieering Produicts and Sérvices ) 15241 14224 127.81. 142.24
d).Unallocated . 503347 485123 403486 Afg1.23
Total Segment Assets 9713.27. 9216.72 7834.50 $216.72
4, Sdgrierit Liabifitids
2} Seyment - A (Unitary Coaling Products ) 222369 2149.77 1045.86 294977
L} Segmant- B { Electro - Mechanical Projects and Services ) 98676 1035.53 105351 1039;52
) Segment » C{Englngering Products:and Sarvices ) 26,99 s7.8t 80,64 7.5
.t} Unallocated 404.22 370,81 as2.07 478,91
Total S3agment Liabilltfes _3?‘!:_!.66 -3B48.02 253_3.08 3638.02
Nata :

Segment A’ |5 seasonal Tn nature with sales generally Being highest In the first quarter.

AERRA Entarprise
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VOLTAS LIRIITED _ -
Statement of Unaudited Standalone Financial Results for the quarter ended 30th-June, 2022

1

2)

3

4)

Mumbai, .2nd August, 2022

NOTES i~ E
i

Thése réstllls have: been reviewed by the Board Audit Committee-at Its Meeting held on 1st August, 2022 and approved by the Board of Diréstors al its;
Megling held on 2nd Augusl, 2022,

The Board of Diréctors of the Company at its meeling held on 32th February, 2021, have approved the fransfer of domestic B28 businesses of ine
Gompany relating to Projects business comprising Mechanical Eleclrical and Plifmbing. (MEPY Healing, Ventifation-and Air-Conditloriing {HVAG] and Water
projedls; Mmmg and Consfruction-Equlpinent. {M&CE} business and Textie Machinery Division {TMD} business to its wholly owned subsaidiary viz. Universal
MEP Projects & Engineering Services Limited (UMPESLY) flormerly Rohinl ingustiial Electricais: Lirited) via stimp sale through a Business Transfer
Agreemant ('BTA" which was axaculed on-24th Maich, 2021 beiwean the Company and UMPESL. In-view of satisfaclory comp[etlnn of ‘Cangliions
Precedent, the transaction has. heen consummated effective 18t August, 2022 being the 'closing date’. Afer faking - into considération the working. capiial
ad]nshnants 1hé consideration amount.is 1180 crores,

Figures of the guartereaded 31s! March, 2022 are the: batancing figures between audited figures in respect of the {ull finandal yearand the year'to date.
figures upto the third-guarter of thie relevant financlal yearwhich wefe, subjen!ed to tirnliad review by Auditors.

The Statutery Auditers of the Comipany have condusted & '?L|m_lk§:d_'Rewaw of the _afn[esald fnancial resuits.,.

For and-on behalf of the Beard of Dirgctors

A FRTA Enterpriss
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Independent Auditor’s Review Report on the Quarterly and Year to. Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEB! {Listing Obligations and
Disclosure Reqmrements) Regulations, 201 5 -as amended

Review Report to
The Board of Directors
Voltas Limited

1.

4. The Statement includes the results of the following entities:

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results: of
Voltas Limited (the “Holding Company) and its subsidiaries {the Holding Company and its

subsidiaries together referred to as “the Group™}, its associates and joint ventures for the quarter

ended June 30, 2022 and year to date from April 01, 2022 to.June 30, 2022 (the "Statement")
attached herewith, beirig submitted by the Holding Company pursuant to the requirerents of
Regulation 33 of the SEBI (Listing Dbligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations”).

The Hoelding Company's Management is responsible for the preparation of the Statement in
accordance with the récognition and measurement principles: taid down in Indian Accounting
Standard 34, (Ind AS .34) “Intérim Financial Reporting” prescribed under Section 133 of the
Coimpanies Act, 2013 as amended,; read with relevant rulesissued thereunder and other accounting

‘pringiples generally. accepted in India and in compliance with Regulation 33 of the Listing

Regulations. The Staternent has been approved by the Holding Company's Board. of Directors . Qur

responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the- Entlty" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate .assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of

-making inquiries, primarily of persons responsible for financial and accounting matters, and

applying analytical and other review procedures. A review is substantlally less in scope than an audit
conducted in accordance with Standards on.Auditing and consequently does not enable us to-obtain
assurance that we would become-aware of all. significant matters that:might be identified in an audit,
Accqrdlngly, we do not express an audit opinion.

\We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1 /4472019
dated March 28, 2019 issued by the Securities and Exchange Board of India under Regulation

:33(8) of the Listing Regulations, to the extent applicable.

Universal MEP Projects & Engineering Services Limited {formerly Known as.
Rehini Industrial Electricals Lirnited) '
Lalbuksh Voltas Engineering Services.and Trading LLC
Subsidiaries | Voltas Netheriands B.V. '

‘Weathermaker FZE

| Saudi Ensas Company for Engineering Services WLL

Voltas Qatar WL '

Hi-Volt Enterprises Private Limited

Universal MEP Projects Pte Limited

Valtas Oman SPC

Joint { Voltbek Home Appliances Private Limited

Ventures i Universal Voltas ELC

Qlayarni Voitas Contracting Company LLC

-‘Associates | Naba Diganta Water Managément Limited

“§ R BC & £O LLP,a Limited Lisbility Partnership with L® identity No, ANE-4318
Regd. Cifice : 22, Camac $treet; Slock ‘B 3rd Floor, Kelkata- 700 01§
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Chartered Accountants

Voltas Limited

Page.20f 2

5. 'Based on our review conducted and procedures performed as stated in‘paragraph 3 above, nothing

has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement. principles laid down in the aforesaid Indian
Accounting . Standards {'Ind AS'} specified under Section 133 of the Companles Act; 20173, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted i in India, has.not disclosed the information required to be disclosed in terms of the’ Listmg
Regulatlons mctudmg the manner in which it is to be disclosed, or that it contains any material
misstatement.

ForSRBC&COLLP
Chartered Accountants _
ICAl Firm Registration Numbeh:33’2’4982E/E300003

DOLPHY JOHN gtimesr
D'SOUZA’

r‘hrl'l
per Dolphy D'Souza
Partner
Membership No.: 038730
UDIN:22038730A0AXSZ1851
Place: Mumbai
Date: August 02, 2022

‘Date; 2022.08.02 1? 5“02 +jgan
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Reglaterad Gffice : Voltas Hondn 'A) Or. Babasdib Rozd, Chinchpokll, turnhal 43¢ 033,
Cmiy LZS”!MHW“PLGWSN Tui w-zz-m 586 Fax: 91-22- -2 L 231,
Wokisite § wwrvr.votinecom -l ¢ uhnmnrvicau@voiha com

Statoment.of Uriaudlisd Congoiidated Findncial Rasults for the qiartar ended 30th Juns, 2022

Zin crores)

Quaiter Cluarter Quartor’ | Year
sr. _anded” | ended ended | ended
R, 30.06.2022 | 31032082 | 30062021 | 34.03.2022
{Unaudited) | (Audited) | (Unaudited} | (Audited}.
: {Rafur nute k1)
. tneome _
a.  Income from Qperations. ‘274122 2,633,712 1766.5% 7041.07
B.  Other operating income 26,78 32.86 18.61° 83,38
t.  Revenve fromi cpsiations {a + b} ' 2768,00 2686.58 4785.20 753445
d.  Othar income 26,75 37.20 74.97 185.18
e Total Income (o + d) i 2TRATE 270378 1860.17 | $123.64
2 Expenses
4. Cohsumption of materials, Gost of jobs dnd services '4155,03 1.301.74 ‘a7%98 403216
b Pufchasae of siack-in-frade 78757, 675.03. 363.33 204275
;. Changésif Invéniorias.of firished goods; stock-ir-trade and wark-in- 276,68, 32,02 4484 {178.25)
progiess . .
d.  Ehployee benefits expenses 150.48 458,99 147,44’ 817,62
2. Finance:costs _ 358 12,51 3.50 -25.87
. Depraciation ard amarization expenses 84 2.45 8.64 37,28
‘g Ciher expénses 24124 186:82. 214.33 738.62
Totol esnedsas [ 2(a} th 2693 § 260348 2427.83 661.53 7316.03
a ;r::r: bazr;m sHare of profit /i (!oss} of Jolnt ventures and.asseciates and 18127 276.25 198.64 8761
s Ghare.of profit/ {loas).of Jolnt ventures and-assaciates ) ('30.9_5) ' {28.8%) (30.57) {110.31)
5 - " Profit betore tax. {3+ .4) BT Y 247,40 Y64.07 497:30
:H Tax expanse ' ' ) ) .
8, Current Tax ) -55.32 5712 | 50.54 19040
b, Deforéd Tax : {4.52) 2.57 4,91} 0,90
Totol tax axpenses . 50,80 64.89 45.63 $91.3¢
7. ‘Mt profit fr tho perled 56} 109,62 18274 | 122,44 £05.00
B Ciher comprehensive intoms '
{A) () Hems that.are not ta-ba reclassified to profif and loss {3641} 20.01 {2217} 186,54
{4 Income tax oriliems-ihal are not 1 ba reclassified to.profit and losg 323 {(11.84) .68 . {23.23)
{B) () tams thatwil be reclassified to profit and loss : 1078 3.43 245" 6.19
) ‘Otier corprehansive:income (et of i;ax_] {A+B} {22:42) 71.60 {16.03} 165.52
8, Totel somprahensive incame for (e period (7+8) s7t0|  ZEam 106,41 B75.82
A0, Nat Profit for the pericd sttdbutabla to ; o ' o -
- Owngrs of the * Contpany 10868 18270 121.80 504.08
- Mon controliing Interest - ‘0,64 601 | 0.64 1,81
1. Cther mmprehansiw income. Torme period pitikutable to : . ' L
- Oviners-of the Gompany i tza.99) 70.45 {16.4%) 188.18
.= Mon nonlroli;ng Intzrest 157 Ta5 | 0.40, 1.654
2 “‘fotal camprahdnsive income for the: pefiod attibuiabie o _ o '
~ Qwners of the - Company B4;BY 35315 105,37 87227
- Non controfiing interast 2 E] 1.04 3.55
1. “Paid-up equity sharé capital ] ; e |- 33.08 2
{Face-value ¥/ aach) 33.08 33.08 C 33,0
. “Other equity : 546646
46, ‘Bagie-and Diluted Earnings pevehare (3) {* not ansustised) j *3.29 - *5.32| *3.68 - )

VOLIAS LIBHTED
Lorporate Commitnicatibng Department
WaltesHouse A 4th Fluos Tir Babasaheb Ambedkar figdd Chinchpokli Murnhai 460 033
Tel 81.22 GEB55280 65656281 Fak 9122 6&656‘288 wiebsHe www, voltas.com.
Corporate ldentity Number LZ9305MH1 954 PLCODY3T

A TRTA Ente rprise
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VOLTAS LIMITED
Consoclidated Segmentwise Revenue, Resuits, Assets and Liabilities

{Tincrores}

Gugrter Quarter Querter Yaar
ended ended ented endet
30.06,2022 31.03.2022 30.05.2021 31.03.2022
(Unatidited) tAudited) (Unaudited) {Bidifed)
[Refer note 3}
4. Sepnient Revenve . '
a) ‘Segment - A [ Unitary Gocling Products ) 2162.20 1818.41 363,11 4881.32
b} Segment.- B { Electro - Mechanical Projects.anil Servikes ) 454 69 691.81 £88.42 2470.4%
) Segmen! - G { Engihsaring Products ond Services ) 12433 12350 -11'5-.95 48B.56
Income from Gperations 74122 | 2633.72 1766.59 7841.07
. Segment Resiills

a} Sogment- A { Unitary Gooling Produsts ) 186:24 134.93 118.03 |. 513.40
b) Segment.- B { Electro.- Mochanical Projacts and Services. ) {1z.4n! 4151 30.58 125,77
¢} Segment: C [ Engineering Prodycts and Services } -50:85 4078 37.08 ik7.90
Total 20462 28020 156.49 797.07
Lews.: | Finance cost _ 298 12.54 3.50 25.87
H, Other unafiocable expendifure:net of unaliocabla Income’ 40,32 20,08 14,92 7150
Profit bafors tax 160:32 247.40 168,07 | 697,30

Segmant Assets: _
@) Segniani - A { Unltary Cooling Produgts )’ 2565.02 2723.07 881,48 |. 2723.07
b) Segment: B { Electro - Mecharical Projects-and Services ) 254173 242452 2653,97 2437452
¢) Segment- C { Englneering Products and Sarvices) 18241 142,24 12764 142,24
d) Unallocated 4574.23 - 44%6,20 3671.95. 4456.20
Total Ségment Assets 9803.09.[ 8746:33 833472 §746.33
. Segment Liabilities )
a} Segment- A { Unitary Coollng Prodacts ). 2223,69 214977 046,86 | 2749.77
b) Saginent-B { Electro - Mechanical Projects:and Services ) 144,50 1362,78 148249 1382.75
¢] Sagmenit - € { Englneering Products and Services ) BS.99. 87.81 89,64 87.81
d ) Unallocated 63222 608.36 586,86 B0, 36
Tatal Segment Lizhititlas -4389.40 4208.89 | 39847 | 4208.69

Note::

Segimant A’ ig seasonal in nature with s_al_as‘_generaﬂy_h_eiqg ﬁighn_s_t In the Siret quarter.
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VOLTAS LIMITED

Statement of Unaudited Consolidated Financial Results for the quarter ended 30th June, 2022

‘Wolas :

1) These results have beén féviewed by the Board Audit Committés at'its Mesting held.an 1st Augtst, 2022 and approved by the Board of Bireclors
at its Meeting held an 2nd August 2022.

2)  The:Hoard of Diractors of Violtas Limiied { ‘Parent Company) at its meeting hald on 12th February, 2021, have approved the transfer of domestin
B2B businesses of the Pajent Company refating to Projscts business comprising. Mechanical Etectrical and Plumbing (MEP} Heating, Ventiaiion
and Alr-Conditioning {(HVAC) and Water projecis, Mining and Construction Equipment: {MECE) busifiess.and Textile Machinery Division {TMD}

business to its wholly ewned subsidiary. viz, Universal MEP Projects & Enginesring Senvices Limiitad (UMPESL') {formherly Rohini Industrial
Efeetricals Limited) via slump-sale through & Busihess Transfer Agreernent ('BTA') which was executed on 24th March, 2021 between the
Company and UMPESL in view of satisfactory complelion of 'Conditions Precedent’, the lransaction has been consummated efféctive 1st
August, 2022 being the "élosing date’, Afier taking nto-Congideration the working cepitai adjustmants the cansideration amount is 1180 crores.

A3}  Fgures of the quarerended 31sl March, 2022 are the, balam::mg figures between audlted figures in respect of the full financial year and the yaar
to date figures upto the-third quarter of the relevant financiat year which wefe subjacted to limited review by Auditors.

4)  The Statutory Auditors.of the Gempany have cqn_ducte__d & “Limited Review" of the aforesaid 'ﬁrlgn_c_i_ai results.

For and:¢n behalf of the Board of Direttors

_ Mumbai, 2nd August, 2022
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