VOLTAS

( A TATA Enterprise )
Registered Office : Voltas House ‘A’, Dr. Babasaheb Ambedkar Road, Chinchpokli, Mumbai 400 033.
Unaudited Consolidated Financial Results for the quarter and nine months ended 31st December, 2011

a) Sales / Income from Operations
Less : Excise Duty
Net Sales / Income from Operations
b) Other Operating Income
©) Total(a+b)
Expenditure
(Increase) / Decrease in stock in trade and work in progress
Consumption of raw materials and services
Purchase of traded goods
Employees Cost
Depreciation
Other expenditure
Total
Profit from Operations before Other Income, Interest and
Exceptional ltems (1-2)
Other Income

110781

588
110193
1968

112161

116815
108564

7902
1642

521142
3459
517683
1454
519137

(12372)
292108
88341
55626
2102
49896
475701

Profit before Interest and Exceptional ltems ( 3 + 4 )
Interest
Profit after Interest but before Exceptional ltems (5 - 6 )
a) Onerous Contract (Note 2)
b) Exceptional ltems - Net (Note 3)
Profit / (Loss) from Ordinary Activities before Tax (7 + 8 )
Tax expenses
Net Profit/ (Loss) from Ordinary Activities after Tax (9 - 10 )
Minority Interest in (Profit) / Loss
Share in Profit/ (Loss) of Associate
Profit / (Loss) after Minority Interest and Share in Loss of Associate
Paid-up equity share capital
(Face value ¥ 1/- each)
Resenves excluding Revaluation Reserves
Basic and Diluted Eamnings per share (%)
(* not annualised)
Public shareholding
= Number of shares
- Percentage of shareholding
Promoters and promoter group Shareholding
a) Pledged / Encumbered
- Number of shares Nil
- Percentage of shares (as a % of the total
shareholding of promoter and promoter group) Nil
- Percentage of shares (as a % of the total share
capital of the company) Nil
Non-encumbered
- Number of shares
- Percentage of shares (as a % of the total
shareholding of promoter and promoter group)
- centage of shares (as a % of the total share
capital of the company)

*1.76

22,96,95,841
69.42

23,05,56,048 | 22,96,95,841

69.42

22,96,03,266
69.39

10,03,28,692 | 10,10,12,237 | 10,11,88,899 | 10,03,28,692

100.00 100.00 100.00 100.00

30.32 30.53 30.58 30.32

R In Lakhs)
Year ended
31.03.2011
(Audited )

ine months
ended
2010
Segment Revenue
a) Segment - A (Electro - mechanical Projects and Services)
b) Segment - B (Engineering Products and Services)
c) Segment- G (Unitary Gooling Products for Gomfort
and Commercial use)
d) Others
Less : inter segment revenue
Net Sales / Income from Operations
Segment Results before Onerous Contract and
Exceptional ltems
a) Segment - A (Electro - mechanical Projects and Services)
b) Segment- B (Engineering Products and Services)
¢) Segment- C (Unitary Cooling Products for Comfort
and Commercial use)
d) Others
Total
Less : () Interest

(ii) Other unallocable expenditure net of
unallocable income

Profit before Onerous Contract, Exceptional
Items and Tax

Onerous Contract (Refer Note 2 of Results)

Exceptional Items - Net

Profit / (Loss) from Ordinary Activities before Tax

Capital Employed

a) Segment - A (Electro - mechanical Projects and Services)
b) Segment - B (Engineering Products and Services)

€) Segment- C (Unitary Cooling Products for Comfort
and Commercial use)

d) Others
€) Unallocated

304113
56383

156075

(88)
635
(535)

8909
(27663)
1718
(17036)

55001
8992

19080
2203
61585
138133
Notes :
1. Segment 'C' is seasonal in nature with sales being highest in the first quarter.

2. The Company has transferred the Materials Handling business ( part of Segment ‘8" ) effective 1stMay, 2011. Accordingly, Revenues, Results and Capital Employed of
egment'B'of the current quarter and nine months are not comparable with the quarterand nine menths ended 31st December, 2010.

3. SegmentResultsafter Onerous Contractand Exceptional ltems
(21648)
1657
1425
(88)
2253
(635)
(17036)

Segment - B
Segment - C

Others

Unallocated Income / (Expenses) - Net
Interest

Total

Notes :

1. The Company has opted to publish consolidated financial results, pursuant to option made available as per Clause 41 of the Listing Agreements. The stand-alone financial
results are available on the Company's website viz.www.voltas.com and onthe websites of BSE (www.bseindia.com) and NSE (www.nseindia.com).

2. Inaccordance with the established practice for construction contracts accounted for on the percentage completion method, the contract revenue on projects executed by
Electro-mechanical Projects business is calculated based on the ratio of the cost incurred to the total estimated costs. In case of one project, there has been a significant
upward revision in the estimated costs due to design changes and delay in execution by Z 27663 lakhs in the current quarter, excluding € 4375 lakhs cost overrun accounted
forin earlier period of currentyear.

Exceptional ltems - Net
For the quarter ended 31st December, 2011 (quarter ended 31st December, 2010) comprises : Profit on sale of properties - ¥ 1719 lakhs (% 1556 lakhs) and Charge of
Voluntary Retirement Scheme / Early Separation Scheme -3 1 lakh (% 11 lakhs).
Forthe quarter ended 30th September, 2011 comprises : Profit on sale of properties / surrender of tenancy rights - ¥ 2498 lakhs.
For the nine months ended 31st December, 2011 (nine months ended 31st December, 2010) comprises : Profit on sale of properties / surrender of tenancy rights -
34429 lakhs ( 3386 lakhs), Profit on transfer of Materials Handling business - € 7935 lakhs (Nil), Charge of Voluntary Retirement Scheme / Early Separation Scheme -
T 11akh (292 lakhs) and impairment of fixed assets - Nil X 47 lakhs).
For the year ended 31st March, 2011 comprises : Profit on sale of properties - ¥ 4169 lakhs, Charge of Voluntary Retirement Scheme / Early Separ:
X103 lakhs and impairment of fixed assets -7 47 lakhs.
There were no investor complaints pending as on 1st October, 2011 and 31stDecember, 2011. Noinvestor complaints were received during the said period.
Information on Stand-alone Financial Results.

n Scheme -

Quarter ine months
ended

201
103627

Quarter
ended
010

e months
ended

® In Lakhs)
12.2011 31 2010
Net Sales / Income from Operations
Profit / (Loss) before Tax (17052) 5838 9572

Year ended
31.03.2011
(Audited )
Profit/ (Loss) after Tax (11611) 4056 6701

The above results have been reviewed by the Board Audit Committee. The Board of Directors have approved the said financial results at its Meeting held on
14th February, 2012.

The Statutory Auditors of the Company have conducted a "Limited Review" of the aforesaid financial results.
Figures for previous period / year have been regrouped, wherever necessary.

Sd/-
SANJAY JOHRI
Managing Director

VOLTAS LIMITED

Mumbai, 14th February, 2012 www.voltas.com
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Unaudited Financial Results for the quarter and nine months ended 31* December, 2011

31032011

1. a. Sales / Income from Operations
Less : Excise Duty
Net Sales / Income from Operations
. Other Operating Income
. Total (a + b
Expenditure
. (Increase) / Decrease in stock in trade and work in progress
. Consumption of raw materials and services
. Purchase of traded goods
. Employees Cost
Depreciation
. Other expenditure
. Total
Profi from Operations before Ofher Income, Inerest and Exceplion:
tems (1 )
T mm—-@—
5. Profit before Interest and Exceplional ltems (3 + 4) 8289 |  24277|  34107| 49094 |
-m | vess|  ee] oo
7. Profit ater Interest but before Exceptional ltems (5 - 6) | ess| a3« 8027 22451 | 33189 | 47786

Onerous Contract ( Note 2)

Lo o Oy e o T 10 T ) I ) )

T S — ] -
Nt Profit/ (Loss) from Ordinary Activiis aftr Tax (9 - 10)

Reserves excludlng Reva\uuuon Reserves
4 e and Dt Eaangs porshr ) (ot st -

Public sharehoiding
Number of shares
Percentage of shareholding
Promoters and promoter group Shareholding
a. Pledged / Encumbered
- Number of shares
- Percentage of shares (as a % of the total shareholding of promoter
and promoter group)
- Percentage of shares (as a % of the total share capital of the
company)
b. Non-encumbered
- Number of shares 10,03,28,692 | 10,10,12,237 [ 10,11,88,899 | 10,03,28,692 | 10,11,88,899 | 10,12,81,474
- Percentage of shares (as a % of the total shareholding of promoter 100.00 100.00 100.00 100.00 100.00 100.00
and promoter group)
- Percentage of shares (as a % of the total share capital of the
company)

SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED 31°" DECEMBER, 2011

Quarter
ended
31.12.2010

1. Segment Revenue
a) Segment - A ( Electro - mechanical Projects and Services )

b) Segment - B ( Engineering Products and Services )
) Segment - C ( Unitary Cooling Products for Comfort and Commercial use )
d) Others

Less : inter segment revenue
Net Sales / Income from Operations

2. Segment Results before Onerous Contract and Exceptional ltems
a) Segment - A ( Electro - mechanical Projects and Services )

b) Segment - B ( Engineering Products and Services )
) Segment - C ( Unitary Cooling Products for Comfort and Commercial use )
d) Others

Total

Less :i. Interest
ii. Other unallocable expenditure net of unallocable income

Profit before Onerous Contract, Exceptional items and Tax

Onerous Contract (Refer Note 2 of Results)
Exceptional Items - Net

Profit/ (Loss) from Ordinary Activities before Tax

Capital Employed
a) Segment - A ( Electro - mechanical Projects and Services )

b) Segment - B ( Engineering Products and Services )
) Segment - C ( Unitary Cooling Products for Comfort and Commercial use )
d) Others

©) Unallocated

Notes :
1. Segment easonal in nature with sales being highest in the first quarter.

2. The Company has transferred the Materials Handling business ( part of Segment ‘8" ) effective 1st May, 2011. Accordingly, Revenues, Results and Cag
Employed of Segment 'B' of the current quarter and nine months are not comparable with the quarter and nine months ended 31st December, 2010.

3. Segment Results after Onerous Contract and Exceptional ltems

ot
Unallocated Income / (Expenses) - Net

|7052 -‘IEI Imm | 36483

1) The Company has opted to publish consolidated financial results, pursuant to option made available as per Clause 41 of the Listing Agreements. The consolidated financial resul
are available on the Company's website viz www.voltas.com and on the websites of BSE (www.bseindia.com) and NSE (www.nseindia.com)

2) I accordance with the established practice for construction contracts accounted for on the percentage completion method, the contract revenue on projects executed by Electro
mechanical Projects business is calculated based on the ratio of the cost incurred to the total estimated costs. In case of one project, there has been a significant upward revision in
the estimated costs due to design changes and delay in execution by ¥ 27663 lakhs in the current quarter, excluding ¥ 4375 lakhs cost overrun accounted for in earler period

3)  Exceptional llems - Net :

(a) For the quarter ended 31" December, 2011 (quarter ended 31* December, 2010) comprises :
Profit on sale of properties - 2 1719 lakhs (% 1556 lakhs) and Charge of Voluntary Retirement Scheme / Early Separation Scheme - 1 lakh % 11 lakhs).

(b) For the quarter ended 30" September, 2011 comprises :
Profit on sale of properties / surrender of tenancy rights - ¥ 2498 lakhs.

(c) For the nine months ended 31* December, 2011 (nine months ended 31 December, 2010) comprises :
Profit on sale of properties / surrender of tenancy rights - 2 4429 lakhs (¥ 3386 lakhs), Profit on transfer of Materials Handling business - 7935 lakhs (Nil) and Charge of Voluntary
Retirement Scheme / Early Separation Scheme - 2 1 lakh (2 92 lakhs).

(d) For the year ended 31" March, 2011 comprises :
Profit on sale of properties - ¥ 4169 lakhs, Net Surplus on Liquidation of a Subsidiary ¥ 414 lakhs and Charge of Voluntary Retirement Scheme / Early Separation Scheme - € 103
fakhs.

4)  There were no investor complaints pending as on 1st October, 2011 and 31st December, 2011. No investor complaints were received during the said period.

) The above results have been reviewed by the Board Audit Committee. The Board of Directors have approved the said financial results at its Meeting held on 14" February, 2012.
6)  The Statutory Auditors of the Company have conducted a "Limited Review" of the aforesaid financial results

7)  Figures for previous period / year have been regrouped, wherever necessary.

In terms of our report attached. For and on behalf of the Board of Directors
For Deloitte Haskins & Sells.
Chartered Accountants

Nalin M. Shah Sanjay Johri
Partner Managing Director




