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Unaudited Financial Results for the quarter and six months ended 30th September, 2010

(Rs. in lakhs)
Sr. Particulars Quarter Quarter Six months Six months Year ended
Mo, ended ended ended ended 31.03.2010
30.08.2010 30.09.2008 30.09.2010 30.09.2009 (Audited)
1. a. Sales / Income from Operations 107735 100071 245475 215935 451666
Less : Excise Duty 835 208 1532 1030 2328
Net Sales / Income from Operations 106900 99563 243943 214905 449338
b. Other Operating Income 178 460 651 1189 1518
c. Total (a + b) 107078 100023 244594 216094 450856
2. Expenditure
a. { Increase) / Decrease in stock in trade and work in progress 140 (665) (4850) 5020 (7087)
b. Consumption of raw materials and services 49425 53672 105750 102989 218693
¢. Purchase of traded goods 25057 13432 74897 40217 106612
d. Employees Cost 11615 13056 23893 24878 48698
e. Depreciation 401 432 798 820 1639
f. Other expenditure 9457 9452 22177 21966 42723
g. Total 96095 89379 222655 195890 411278
3.  Profit from Operations before Other Income, Interest and
Exceptional llems (1 - 2) 10983 10644 21939 20204 39578
4.  Other Income 1939 1502 4025 3041 6043
5.  Profit before Interest and Exceptional ltems (3+4) 12922 12146 25964 23245 45621
B. Interest 327 165 802 434 696
7. Profit after Interest but before Exceptional ltems (5 - 6) 12585 11981 25162 22811 44925
8.  Exceptional ltems - Net ( Note 2) 1823 (2) 1749 278 3639
g, Profit from Ordinary Activities before Tax (7 + 8) 14418 11979 26911 23089 48564
10.  Tax expenses
a. Provision for Taxation - Current including Deferred Tax 4627 3971 8660 7656 14142
b. Provision for Fringe Benefit Tax (56)
¢. Total 4627 3915 8660 7656 14142
11. Met Profit from Ordinary Activities after Tax (9 - 10) 9791 8064 18251 15433 34422
12.  Paid-up equity share capital
(Face value Re.1/- each) 3307 3307 3307 3307 3307
13. Reserves excluding Revaluation Reserves 96215
14, Basic and Diluted Earnings per share (Rs.) ("not annualised) ¥ 2.96 "2.43 "5.52 *4.66 10.40
15, Public shareholding
- Number of shares 22,98,77,085 23,93,57,085 22,98,77,085 23,93,57,085 | 23,93,04,085
- Percentage of shareholding 69.47 72.34 69.47 72.34 72.32
16.  Promoters and promoter group Shareholding
a. Pledged / Encumbered
- Number of shares il Nil Mil Nil Mil
- Percentage of shares (as a % of the total shareholding of Nil Nil Mil Nil Mil
promoter and promoter group)
- Percentage of shares (as a % of the total share capital of the Nil Nil il Mil Mil
company)
b. Non-encumbered
- Number of shares 10,10,07,655 9,15,27,655 10,10,07,655 9,15,27,655 9,15,80,655
- Percentage of shares (as a % of the total sharehaolding of 100.00 100.00 100.00 100.00 100.00
promoter and promoter group)
- Percentage of shares (as a % of the total share capital of the 30.53 27.66 30.53 27.66 27.68

company)




SEGMENT INFORMATION FOR THE QUARTER AND SIX MONTHS ENDED 30" SEPTEMBER, 2010

( Rs. in lakhs )
Quarter Quarter Six months | Six months | Year ended
Particulars ended ended ended ended 31.03.2010
30.09.2010 | 30.09.2009 | 30.09.2010 | 30.09.2009 | (Audited)

1. Segment Revenue
a) Segment - A ( Electro - mechanical Projects and Services ) 64112 68068 124903 130789 276207
b) Segment - B ( Engineering Products and Services ) 12668 11695 24702 23089 46803
c ) Segment - C ( Unitary Cooling Products for Comfort and Commercial use ) 30156 19828 94412 61083 126503
d ) Others
Less : inter segment revenue 36 28 74 56 175

Net Sales / Income from Operations 106900 99563 243943 214905 449338

2. Segment Results after Exceptional Items
a) Segment - A ( Electro - mechanical Projects and Services ) 6955 7869 12343 13468 28035
b ) Segment - B ( Engineering Products and Services ) 2642 2143 5400 3717 7684
c) Segment - C ( Unitary Cooling Products for Comfort and Commercial use ) 2435 1755 7131 5206 10637
d ) Others (1) (11) (51) (25) (61)

Total 12031 11756 24823 22366 46295
Less : i. Interest 327 165 802 434 696
ii. Other unallocable expenditure net of unallocable income (2714) (388) (2890) (1157) (2965)

Profit from Ordinary Activities before Tax 14418 11979 26911 23089 48564

3. Capital Employed
a) Segment - A ( Electro - mechanical Projects and Services ) 10730 (7538) 10730 (7538) 9791
b) Segment - B ( Engineering Products and Services ) 9802 12589 9802 12589 9597
c) Segment - C ( Unitary Cooling Products for Comfort and Commercial use ) 21367 8407 21367 8407 11880
d ) Others (58) 153 (58) 153 59
e ) Unallocated 75927 74884 12927 74884 68195

Total 117768 88495 117768 88495 99522

Notes :

1. Segment 'C' is seasonal in nature with sales being highest in the first quarter.

2. Segment Results before Exceptional Items ( As. in lakhs )
Segment - A 6957 7869 12345 13468 28035
Segment - B 2642 2143 5400 3724 7692
Segment - C 2441 1755 7137 5206 10637
Others (1) (11) (51) (23) (59)
Unallocated Income / (Expenses) - Net 883 390 1133 870 (684)
Interest (327) (165) (802) (434) (696)
Total 12595 11981 25162 22811 44925




NOTES :--

1) The Company has opted to publish consolidated financial results, pursuant 1o option made available as per Clause 41 of the Listing Agreements. The stand-alone
financial results are available on the Company’s website viz.www.voltas.com and on the websites of BSE (www.bseindia.com) and NSE (www.nseindia.com).

2) Exceptional ltems - Net :
(a) For the quarter ended 30" September, 2010 (quarter ended 30" September, 2009) comprises -
Profit on sale of properties - As. 1830 lakhs (Nil), Charge of Voluntary Retirement Scheme / Early Separation Scheme - Rs. 7 lakhs (Rs. 2 lakhs).

(b) For the six months ended 30" September, 2010 (six months ended 30" September, 2009) comprises :

Profit on sale of properties / surrender of lenancy rights - Rs. 1830 lakhs (Rs. 303 lakhs), Charge of Voluntary Retirement Scheme / Early Separation Scheme -
Rs. 81 lakhs (Rs. 25 lakhs).

(¢} For the year ended 31% March, 2010 comprises
Profit on sale of properties / surrender of tenancy rights - Rs. 2881 lakhs, Reversal of provision for contingencies - Rs. 783 lakhs, Charge of Voluntary Retirement
Scheme - Rs. 25 lakhs.

3)  The Company has on 31* August, 2010 purchased 2,98,211 equity shares of Rohini Industrial Electricals Limited (RIEL), a subsidiary of the Company and the
shareholding in RIEL stands increased from 67.33% to 83.67% of the equity capital of RIEL.

4) The Company had no investor complaints pending at the beginning of the quarter. Four complaints were received during the quarter which were attended to and
two complaints were pending at the end of the quarter.

) Statement of Assets and Liabilities :

(Rs. in Lakhs)
As at As at
30.09.2010 30.09.2009

Shareholders’ Funds
(a) Capital 3307 3307
(b) Reserves and Surplus 114461 85188
Loan Funds 6118 6025
Deferred Tax Liability 10 -
Tolal 123896 94520
Fixed Assets 19007 17196
Investments 26439 24876
Deferred Tax Asset 2149 2339
Current Assets, Loans and Advances
(a) Inventories 122744 85458
(b) Sundry Debtors 87694 84977
{c) Cash and Bank balances 48267 56194
(d) Loans and Advances 24374 23180
Less : Current Liabilities and Provisions
(a) Liabilities 189088 181466
(b) Provigions 17690 18234
Total 123896 94520

B)  The Statutory Auditors of the Company have conducted a "Limited Review” of the aforesaid financial results for the period ended 30" September, 2010,

7) The above results have been reviewed by the Board Audit Committee at its Meeting held on 25" QOctober, 2010 and approved by the Board of Directors at its
Meeting held on 26" October, 2010,

8) Figures for previous period / year have been regrouped, wherever necessary.

For and on behalf of the Board of Directors

Sanjay Johri
Managing Director

Mumbai, 26 October, 2010.




