VOLTAS

12" February, 2021

BSE Limited National Stock Exchange of India Limited
Department of Corporate Services Listing Department

Phiroze Jeejeebhoy Towers Exchange Plaza

Dalal Street Bandra-Kurla Complex

Mumbai 400 001 Bandra (East), Mumbai 400 051

Dear Sir,

Sub: Unaudited financial results for the quarter/nine months ended
315 December, 2020 — Publication thereof.

We take reference to our letter dated 2" February, 2021 on the above subject and wish to
inform that at the Board Meeting held today, the Board considered the Unaudited Financial
Results of the Company (Standalone as well as Consolidated) for the quarter/nine months
period ended 31% December, 2020 and approved the same. Pursuant to Regulation 33 of the
Listing Regulations, Unaudited Financial Results (Standalone and Consolidated) including
Press Release on Consolidated Financial Results are enclosed herewith, for your information
and records. The Meeting of the Board of Directors commenced at 9.30 a.m. and concluded
at 12.00 noon.

2. The Statutory Auditors have conducted ‘Limited Review’ of the Financial Results
(Standalone and Consolidated) and their reports are enclosed.

3. The Unaudited Financial Results (Standalone and Consolidated) would be uploaded on
Company’s website @www.voltas.com.

Thanking you,

Yours faithfully,
VOLTAS LIMITED

ST

V. P. Malhotra
Vice President — Taxation,
Legal & Company Secretary

Encl.
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VOLTAS

For immediate use PRESS RELEASE

Q3 Q3 9 months 9 months
FY 2020-21 FY 2019-20 FY 2020-21 | FY 2019-20

Key Highlights of Voltas’ Consolidated Financial Results

Rs. Crores Rs. Crores Rs.Crores Rs.Crores
Total Income 2046 1547 5061 5739
Profit before tax 166 119 388 528
Profit after tax 129 88 290 362

12th February, 2021 Mumbai: The Board of Directors of Voltas Limited, the global air conditioning and engineering
services provider of the Tata Group, today announced the Consolidated Financial Results (including the Consolidated
Segment Report) for the quarter and nine months ended 315 December, 2020. The above results take into account the
effect of merger of a 100% subsidiary-Universal Comfort Products limited with effect from 15t April, 2019, which has
been approved by the National Company Law Tribunal, Mumbai on 11t September, 2020.

Consolidated Results for the quarter ended 31t December, 2020:
Consolidated Total Income for the quarter ended 31t December, 2020 was higher by 32%, at Rs. 2046 crores as

compared to Rs. 1547 crores in the corresponding quarter last year. Profit before Tax was also higher by 39%, at
Rs. 166 crores as compared to Rs. 119 crores in the corresponding quarter last year. Net Profit (after tax) was higher
by 47% at Rs. 129 crores as compared to Rs. 88 crores in the corresponding quarter last year. Earnings per Share (Face
Value per share of Re. 1) (not annualized) as at 31t December, 2020 was Rs. 3.87 as compared to Rs. 2.63 last year.

Consolidated Segment Results for the quarter ended 315t December, 2020:
Unitary Cooling Products for Comfort and Commercial use: The Cooling Products business made good recovery,

post easing of the lockdown situation and achieved a record overall volume growth of 40%, contributed by 43%
increase in the sales volume of Room Air conditioners (ACs), 100% in Commercial Refrigeration Products and 11% in
Air Coolers. Voltas continues to be the market leader and is at No.1 position in ACs with a YTD market share of 26% in
December 2020. Segment Revenue increased by 40% and was at Rs. 840 crores as compared to Rs. 601 crores in the
corresponding quarter last year. Segment Result was significantly higher by 72% at Rs.105 crores as compared to
Rs. 61 crores in the corresponding quarter last year.

Electro-Mechanical Projects and Services: Segment Revenue for the quarter was higher by 26% at Rs. 1017 crores
as compared to Rs. 808 crores in the corresponding quarter last year. Segment Result was at Rs. 32 crores as compared
to Rs.37 crores last year primarily due to conservative time based provisions, amidst liquidity constraints on some of the
legacy projects. Carry forward order book of the Segment was higher at Rs. 7275 crores as compared to Rs. 7024 crores
in the corresponding quarter last year.

Engineering Products and Services: Segment Revenue and Result for the quarter were at Rs. 121 crores and
Rs. 32 crores as compared to Rs. 83 crores and Rs. 23 crores, respectively in the corresponding quarter last year.

Consolidated Results for the nine months period ended 315t December, 2020:

Due to the COVID-19 pandemic coupled with lockdown in the first few months of the current year, which is also the
peak season for the Room Air-conditioner business, the overall performance of the Company has been impacted.
Consolidated Total Income for the nine months period ended 315t December, 2020 was at Rs. 5061 crores as compared
to Rs. 5739 crores in the corresponding period last year. Profit before tax and Net Profit (after tax) was at Rs. 388 crores
and Rs 290 crores as compared to Rs. 528 crores and Rs 362 crores, respectively in the corresponding period last year.
Earnings per Share (Face Value per share of Re. 1) (not annualized) as at 31t December, 2020 was Rs. 8.69 as compared
to Rs. 10.84 last year.

Issued by:

Ms. Smita Basu Roy Ms. Richa Seth (Mobile: 9930143531)
Head - Corporate Communications Account Director

Voltas Limited Adfactors PR

smitaroy@voltas.com Richa.seth@adfactorspr.com

VOLTAS LIMITED
Corporate Communications Ul';m!’n*-‘n"
Voltas House A 4th Floor Dr Babasaheb Ambedkar Road Chinchpokli Mumbai 400 033
Tel 91 22 66656280 66658281 Fax 91 22 66656288 website www.voltas.com
Corporate Identity Number L29308MH1954PLC009371
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Chartered Accountants Dadar (West)

Mumbai - 400 028, India
Tel : +91 22 6819 8000

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Voltas Limited

1

We have reviewed the accompanying statement of unaudited standalone financial results of
Voltas Limited (the “Company™) for the quarter and nine months ended December 31, 2020
(the “Statement"”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the

"Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.

This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS")
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

ForSRBC &COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

A )w é A
{
,

per Dolphy D'Souza
Partner

Membership No.: 038730
UDIN: 210 38 33 0AAAAAH5062
Place: Mumbai

Date: February 12, 2021

SRBC&COLLP, alumted Liabihty Partnership with LLP Identity No. AAB-4318
Regd. Office = 22, Camac Street, Block ‘B', 3rd Floor, Kolkata- 700 016



VOLTAS LIMITED
Registered Office : Voitaa Heuse "A’, Dr. Read, Ch i), Mumbal 400 033.
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Statement of Unaudited Standal Fi ial Results for the quarter and nine months ended 31st December, 2020
(% in crores)
Sr. I Quarter Quarter Quarter Nine months | Nine months Year
No. ended ended ended ended ended ended
31.12.2020 | 30.09.2020 | 31.12.2019 31.12.2020 31.12.2019 31.03.2020
{Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) | (Unaudited) (Audited)
1. income
a. Income from Operations 1550.15 1336.77 1385.49 404763 5214.01 7172.18
b.  Other operating income 29.59 32.52 5.28 96 .40 17.66 34.42
c. Revenue from operations (a + b) 1579.74 1369.29 1380.77 4144.03 5231.67 7206‘6'0
d.  Otherincome 75.54 40.99 53.11 186.90 184.19 250.39
e. Total income (¢ + d) 1655.28 1410.28 1443.88 4330.93 5415.86 7456.99
Z; Expenses
a. Consumption of materials. cost of jobs and services 598.80 629.01 742.76 1572.86 231943 3117.50
Purchase of stock-in-trade 572.08 32281 454 .10 1268.36 1529 32 2568.27
e ;2?:3:5 in inventories of finished goods, work-in-progress and stock- 23.14 68.18 (163.96) 236.30 | 89.50 (302.05)
| d  Employee benefits expense 117.73 111.53 135.79 352,82 [ 382.60 521.19
j e. Finance costs 1.59 4.35 2.44 10.57 5.08 884
} f.  Depreciation and amorlisation expenses 7.55 7.52 7.23 2237 21.26 28.56
| g.  Other expenses 162.79 132.47 133.27 422.59 461.04 546.93
Total expenses [ 2(a) to 2(g) } 1483.68 1275.87 1311.63 3885 87 4808.21 6589.24
3 Profit before exceptional items and lax (1 - 2) 171.60 134.41 132.25 44506 607.65 867.75
4. Exceptional items (Refer note 3) - - - - (49.17) (54.91)
5. Profit before tax (3 + 4) 171.60 134.41 132.25 445.06 558.48 812,84
6. Tax expense
Current Tax 31.24 37.78 2891 98.92 115.71 184.43
Deferred Tax 0.96 (5.84) 1.24 {9.57) 4344 33.32
Total tax expenses (Refer note 4} 32.20 31.94 30.15 89.35 158.15 217.75
7 Net profit for the period (5 - 6) 139.40 102.47 102.10 355.71 399.33 595.09
Ia ] Other comprehensive incame f
J I (i} Items that are not to be reclassified to profit and loss 75.72 46.98 (16.12) 158.79 | (150.71) {207 70
(i Income tax on items that are not to be reclassified to profit and loss (1.78} (1.69) {1.00) (3 83) 12.38) {2.34)
Other comprehensive income (Net of tax) (i + i) 73.94 45.29 (17.12) 154.86 (153.09) (210.04}
9. Total comprehensive income for the penod (7 + 8) 213.34 14776 84 .98 510.57 246.24 385.05
10 Paid-up equity share capital
(Face value 21/- each) 33.08 33.08 33.08 33.08 33.08 33.08
11. Other equity 4185.24
12. Basic and Diluted Eamings per share (2) (*not annualised) *4.21 *3.10 *3.08 *10.75 *12.07 17.98

SIGNED FOR IDENTIFICATION

BY
W
SRBC&COLLP
MUMBAI




Standalone Segmentwise Revenue, Results, Assets and Liabilities

{ X in crores )

Quarter Quarter Quarter Nine months | Nine months Year
ended ended ended ended ended ended
31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020
{Unaudited) {Unaudited) {Unaudited) (Unaudited) (Unaudited) (Audited)
1. Segment Revenue
a) Segment - A { Unitary Cooling Products for Comfort and Commercial use ) 839.61 571.65 600.51 2118.37 2874.84 4073.70
b)) Segment - B ( Electro - Mechanical Projects and Services ) 596.41 677.02 706.65 1681.47 2106.83 2791.17
c) Segment - C ( Engineering Products and Services ) 120.91 93.29 82.60 281.81 236.86 331.66
Less : inter segment revenue 6.78 5.19 4147 14.02 4.62 24.35
Income from Operations 1850.16 1336.77 1385.49 4047.63 5214.01 7i72.18
2. Seg t Results before P Items
a) Segment - A ( Unitary Cooling Products for Comfort and Commercial use ) 104.55 63.11 60.63 277.22 336.71 612.08
b) Segment - B ( Electro - Mechanical Projects and Services ) (4.55) 28.92 23.82 (1.54) 102.41 129.77
c) Seg - C ( Engineering Products and Services ) 32.04 28.80 23.10 80.61 72.33 99.27
Total 132.04 120.83 107.60 356.19 511.45 741.12
Less : i. Finance cost 1.59 4.35 244 10.57 5.06 8.84
li. Other unaliocable expenditure net of unallocable incoma (41.15) (17.93) (27.09) (99.44) {101.26) (135.47)
Profit before Exceptional ltems and Tax 171.60 134.41 132,26 445.06 607.65 867.75
Exceptional Items - Unallocated (Refer note 3) - - - - (49.17) (54.91)
Profit before tax 171.60 134.41 132.26 445.06 558.48 812.84
3. Segment Assets
a) Segment - A ( Unitary Cooling Products for Comfort and Commercial use ) 15661.02 1490.31 1268.18 1561.02 1268.18 1799.72
b) Segment - B ( Electro - Mechanical Projects and Services ) 2194.63 231345 2328.70 2194.53 2328.70 2428.52
c ) Segment - C ( Engineering Products and Services ) 142.13 127.64 154.76 142.13 154.76 152.82
d ) Unallocated 3557.19 3102.20 3215.19 3557.19 3215.19 3254.76
Total Segment Assets 7444.87 7033.60 6966.83 7444.87 6966.83 7635.82
4. Segment Liabilities
a) Segment - A ( Unitary Cooling Products for Comfort and C cial use ) 861.90 566.66 961.36 861.90 961.36 1323.26
b) Segment - B ( Electro - Mechanical Projects and Services ) 1427.26 1457.18 1549.53 1427.26 1549.53 1732.52
c ) Segment - C ( Engineering Products and Services ) 86.76 66.47 69.68 86.76 69.68 68.83
d ) Unallocated 472.34 550.20 306.54 472.34 306.54 292.89
R . - _—
Total Segment Liabliities 2848.26 2650.41 2887.11 2848.26 2887.11 3417.50
Note :
Segment ‘A’ is seasonal in nature with sales generally being highast in the first quarter.
SR .
MUMBA' A TATA Ent pri




VOLTAS LIMITED
Statement of Unaudited Standalone Financial Results for the quarter and nine months ended 31st December, 2020

(X in crores)

NOTES :--

N

2)

3)

4

6}

7

B)

fMumbai, 12th February, 2021

These results have been reviewed by the Board Audit Committee at its Meeting held on 11th February, 2021 and approved by the Board of Directors at its Meeting held
on 12th February, 2021.

The Company has considered the possible impact of COVID-19 pandemic on its operations, liquidity position and recoverability of its asset balances at 31st December,
2020 based on the internal and external information upto the date of approval of these financial results. The impact of COVID-19 may be different from that estimated as
at the date of approval of these financial resulls and management will continue te monitor any material changes arising due to the impact of this pandemic on financial and
operational perfermance cf the Company and take necessary measures to address the situation.

Exceptional ltems :

(% in crores)
Quarter Quarter Quarter Nine months | Nine months Year
Exceptional income / (expenses) ended ended ended ended ended ended
31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020
{Unaudited) | (Unaudited) { (Unaudited) | {(Unaudited) | (Unaudited) (Audited)

(Provision) / reversal of pravision for diminution in value of investments - - - - - {3.72)
Voluntary Retirement Schema - - - - (49.17) (51.19)
{Total exceptional ltems - 5 - = (49.17) (54.91)

The tax expense for the period ended 31st December, 2019 are not comparable due to one-time adjustment made during previous period, arising on account of exercise
of lower tax rate under Section 115BAA of the Income-tax Act, 1961 as introduced by the T ion Laws (A d ) Act, 2019.

Pursuant ta the Scheme of Merger (‘the Scheme’). as approved by the National Company Law Tribunal, Mumbai, on 11th September, 2020, Universal Comfort Products
Limited, a wholly owned subsidiary company, has been merged with the Company effective the appointed date of 1st April, 2019. Consequently, effect of the Merger have
been considered in the above financial results in accordance with ind AS 103 - "Business Combinations’ and financial results for previaus penods presented have been
restated

The Code on Social Security 2020 has been notified in the official gazette on 29th September, 2020 which could impact the contributions by the Company towards certain
employee benefits The effective date from which the changes are applicable is ye! to be notified and the rules are yet to be framed. Impact of changes, if any, will be
assessed and accounted for post notifications of the relevant provisions of the Code and rules framed thereunder.

The Board of Directors in their meeting held on 6th Novemnber, 2020 has agreed ‘in-principle’ proposal for restructuring of B28 busi ising d ic projects
business relating to MEP/HVAC and water projects and contracts, Mining and Construction Equipment (M&CE) business and Textile Machmery Dw:swn {TMD) business
by transferring them to Universal MEP Projects & Engineering Services Limited (formerly known as Rohini Industrial Electricals Limited), wholly owned subsidiary,
company of the Company.

The Statutory Auditors of the Company have conducted a "Limited Review" of the aforesaid financial results.

For and on behali”'ué Board of Directors

Prai
Mapaqmg Dircctor & CEO

SIGNED FOR IDENTIFICATION
BY

SRBC&COLLP
i MUMBAI
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Chartered Accountants

Dadar (West)
Mumbai - 400 028, India

Tel : +91 22 6819 8000

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Voltas Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Voltas Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group'), its associates and joint ventures for the quarter
ended December 31, 2020 and year to date from April 1, 2020 to December 31, 2020 (the
“Statement’) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

This Statement, which is the responsibility of the Holding Company's Management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Requlation 33(8) of
the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

Particulars Name of entity

Universal MEP Projects & Engineering Services Limited (formerly
known as Rohini Industrial Electricals Limited)

Auto Aircon (India) Limited

Voltas Netherlands B.V.

Subsidiary Weathermaker Limited

Saudi Ensas Company for Engineering Services WLL
Voltas Qatar WLL

Lalbuksh Voltas Engineering Services and Trading LLC
Voltas Oman LLC

Voltbek Home Appliances Private Limited

Joint Venture Voltas Water Solutions Private Limited

Universal Voltas LLC

Olayan Voltas Contracting Company LLC

Naba Diganta Water Management Limited

Terrot Gmbh, Germany

SRBC&COLLP, aLmted Liabihty Partnerstup with LLP Identity No. AAB-4318
Reod. Office - 22, Camac Street, Block ‘B, 3rd Floor, Kolkata 700 016



SRBC&COLLP

Chartered Accountants

Voltas Limited
Page 2 of 2

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For SRBC&COLLP
Chartered Accountants
ICAIl Firm registration number: 324982E/E300003

A
per Dolphy D'Souza

Partner
Membership No.: 038730

Date: February 12, 2021



Website : www.voltas.com

VOLTAS LIMITED
Registered Gifice : Voltas House 'A’, Dr. Babasaheb Ambadkar Raad, Chinchpokli. Mumbai 400 033,
CIN : L29308MH1954PLCC09371 Tel: 91-22-68656 666 Fax' 91-22-66656 231

e-mail : shaseservices@voltas.com

Statement of Unaudited C lidated Fi ial Resuits for the quarter and nine months ended 31st December, 2020
i in crores)
Sr. Quarter Quarter Quarter Nine months Nine months Year
No. ended ended ended ended ended ended
31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020
- (Unaudited) (Unaudited) (Unaudited) {Unaudited) {Unaudited) {Audited)
1 income
a. income from Operations 1970 40 1.587 55 1487.07 482871 5848.76 7627 15
b Qther operatng income 24.24 2499 £44 75.41 1969 3093
c Ravenue from cperaticns {a + b} 1994 64 1612.54 1492 51 490412 5568.45 7658 08
d Other income 5162 38.26 5425 157.28 170.14 23060
e Total income (c +d) 2046.26 1650.80 1546.76 5061.40 5738.59 7888.68
2 Expenses
a.  Consumpton of matenals, cost of jobs and senvices $08 20 801.78 774 €0 210024 244514 3288 96
o Purchase of stock-in-rade 572.08 32281 454 10 1268 36 152932 2568 27
c.  Changss in nventones of finished gocds, work-in-pragress and stock-in- 2314 68.01 {16321} 236.35 8925 (302.29)
trade
d.  Employee benefits expense 154 74 143.22 17336 455 37 494.15 67172
e Finance costs 220 581 573 16.73 15.05 21.10
f Depreciaton and amortsation expenses 841 839 8.02 2502 2376 31.95
g  Cther expenses 189 B9 17873 156,11 533.17 515.95 74476
Total expenses [ 2(ai to 2(g} ] 1350 36 1528.75 1408 71 4534.24 511262 7024 48
Profit before share of profit / (loss) of joint venlures and associates, - -
3 ]
3. exceplional items and tax {1 -2 185 80 122.05 138.05 42716 625.97 884 20
4, Share of profit/ (loss) of joint ventures and asscciates (20 05} (7 06) {18.73) (38.80; (4923) (68 70)
5. Profit before exceptional tems and tax (3 + 4) 165.84 114 99 116.32 388.36 57674 795.50
6 Excepticnal items (Refer note 2) - - - (49.17) {5119
7 Profit before tax (5+ 8) 165.84 114.99 119.32 388.36 527.57 744.31
8 Tax expense
a. Current Tax 3571 4221 3272 106 53 12684 197.06
b Deferred Tax 149 {6.88] (1.35) (B 24) 4018 26.20
Total tax expenses {Refer note 4) 3720 3533 31.37 98.29 166 02 22326
- A Net profit for the period (7 - 8) 128.64 79.66 87.95 290.07 361.656 521.05
10 Cther comprehensive mcome
1A} (i) Items that are not to be reclassified to profit and loss 7534 46 94 (16.13) 158.38 (150.72) (206 59)
{il) Income tax an tems that are not to be reclassified to prefit and loss (178) (1.69) {1.00; {3.93) (2.38) {2.24)
1B) (i) Items that wili ba reclassified to profit and loss (0.34) (4.98) 273 {(800) 744 1913
(Other comprenensive ncome (Net of tax) (A + B) 73.22 4027 (14.40) 149.45 (145.66) (189 80)
11 Total comprehensive income fer tha peried (3 + 10) 20185 11983 73.55 439.62 215.89 331.25
12 Net Prefit for the period attributable to ©
- Cwners of the Company 127 91 7835 8591 28741 356.52 §17.18
- Non conlroling interest 073 131 104 266 3.03 2.87
12. Other comprehensive income for the period attributable to
- Owners of the Company 7353 4147 (14.77) 150.60 {146 75) (193 16)
- Non centroliing interest {0.31) (0.90) 037 {115) 1.08 336
14. Totai comprehensive income for the period attnbutable to .
- Qwners of the Company 201.44 119.52 7214 438.01 21177 324 02
- Non controfiing interest 0.42 041 141 151 412 723
15 Paia-up equity share capital 3 s
(Face valus ¢1/- each) 3308 3308 33.08 33.08 3.08 3 0
16 Other equity 424713
17 Basic and Diluted Eamings per share (Z) (* not annualised) *3.87 237 *2.63 *869 *1084 1563

SIGNED FOR IDENTIFICATION
BY
A

SRBC&COLLP
MUMBAI




Consolidated Segmentwise Revenue, Results, Assets and Liabilities

(X in crores )
Quarter Quarter Quarter Nine months | Nine months Year
ended ended ended ended oended ended

31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)

1. Segment Revenue

a) Segment - A ( Unitary Cooling Products for Comfort and Commercial use ) 839.61 571.65 600.51 2118.37 2874.84 4073.70
b ) Segment - B ( Electro - Mechanical Projects and Services ) 1016.66 927.80 808.13 2462.55 2441.58 3246.14
¢ ) Segment - C ( Engineering Products and Services ) 120.91 93.29 82.60 261.81 236.86 331.66
Less : Inter segment revenue 6.78 519 417 14.02 4.52 24.35
Income from Operations 1970.40 1587.55 1487.07 4828.71 5548.76 7627.15
2. Seg Resuits before Exceptional ltems
a ) Segment - A ( Unitary Cooling Products for Comfort and Commercial use ) 104.55 63.11 60.68 277.22 336.71 512.08
b) Segment - B { Electro - Mechanical Projects and Services ) 32.22 22.98 37.42 15.92 159.09 170.38
c ) Segment - C ( Engineering Products and Services ) 32.04 28.80 23.10 80.51 72.33 99.27
Total T 16881 11a88| 12120 373.65 568.13 :
Less : |. Finance cost 3.20 5.81 5.73 15.73 15.05
il. Other unallocable expenditure net of unallocable income (0.23), (5.91) (3.85) (30.44) (23.66)
Profit before Exceptlonal ltems and Tax 165.84 114.99 119.32 388.36 576.74
Exceptional ltems - Unallocated (Refer note 3) - - - T s (49.17) - (E]]Q)
Profit before tax 165.84 114.99 119.32 388.36 527.57 744.31
3. Segment Assets
a) Segment - A ( Unitary Cooling Products for Comfort and Cc ial use ) 15561.02 1490.31 1268.18 1551.02 1268.18 1799.72
b ) Segment - B ( Electro - Mechanical Projects and Services ) 3021.23 2973.93 3002.91 3021.23 3002.91 3124.26
¢ ) Segment - C ( Engineering Products and Services ) 142.13 127.64 164.76 142.13 154.76 152.82
d ) Unallocated 3264.02 2882.98 3127.90 3264.02 3127.90 3079.26
Total Sogment Assets 7978.40 7474.86 7553.75 7978.40 7583.75 8156.06
4. Segment Liabilities
a) Segment - A ( Unitary Cooling Products for Comfort and Commercial use ) 861.90 566.56 961.36 861.80 961.36 1323.26
b ) Segment - B { Electro - Mechanical Projects and Services ) 1873.03 1763.65 1789.70 1873.03 1789.70 2023.28
¢ ) Segment - C ( Engineering Products and Services ) 86.76 66.47 69.68 86.76 69.68 68.83
d ) Unallocated 579.51 657.25 534.53 579.51 534.53 423.99
Total Segment Liabilities 3401.20 3053.93 3355.27 3401.20 3355.27 3839.36
Note :
Segment 'A' is seasonal in nature with sales g lly being highest in the first q
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VOLTAS LIMITED
Statement of Unaudited C iidated Fil ial Results for the quarter and nine months endad 31st December, 2020

(X in crores)

Notes
1)

2)

3)

5

6)

8;

Mumbai, 12th February, 2021 {

These resuits have been reviewed by the Board Audit Committee at its Meeting held on 11th February, 2621 and approved by the Board of Directars at its Meeting heid cn 12th
February, 2021,

The Group has cens:dered the possible impact of COVID-19 pandemic on its operations, liquidity position and recoverability of its asset balances at 31st December, 2020 based on
the internal and external information upto the date of approval of thase financial resuits The impact of COVID-19 may be different from that estimated as a! the date of approval of|
these financial results and management wil continua to mondor any material changes arising due lo the impact of this pandemic on financial and operational periormance of the
Group and take necassary measures to address the stuation.

Excepticnal items (T ia crores)
Quarter Quarter Quarter Nine months | Nine months Year
Exceptional income / (expenses) ended ended ended ended ended ended

31.12.2020 | 30.09.2020 | 31422019 | 31122020 | 31.12.2019 | 31.03.2020
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)

Voluntary Retirement Scheme - - - - {48.17) {51.19)

Total exceptional items . . " ~ _(48.17 (561.19)

The tax expense for the period ended 31st December, 2019 are not comparable due (o one-time adjustment made during previous penod, ansing on account of exeraise of lower tax
rate under Section 115BAA of the Income-tax Act, 1961 as introduced by the Taxation Laws (Amendment) Act, 2019,

Pursuant to the Scheme of Merger {ihe Scheme'), as approved by the National Campany Law Tribunal, Mumbai, on 11th September, 2020, Universai Comfort Products Limited al
wholly owned subsidiary company, has been merged with the Company efiective the appointed date of 1st Apnil, 2019 Consaquently, effect of the Merger have been considered in
the above financial results in accordance with Ind AS 103 ~ 'Business Combinations’ and financial results for pravicus periods presented have beer: restated.

The Code on Soaal Secunty 2020 has been notified in the official gazette on 29th September, 2020 which could impact the contributions by the Group towards certain employee
benefits. The effective date from which the changas are appiicable 1s yet (o be notified and the rules are yet to be framed. Impact of changes, if any, wili be assessed and acceunted
for post notificaticns of the relevant provisions of the Code and rules framed thereunder

The Board of Directors in therr meetng held on 6th November, 2020 has agreed ‘in-pnnciple’ proposal for restruciunng of B28 busnesses of Voltas Limited, comprising domestic
projects business relating to MEP/HVAC and water projects and contracts, Mining and Construction Equipment (M&CE) business and Textde Machinery Division (TMD} business by
transferring them to Universal MEP Projects & Engineering Services Limited (formerly known as Rohini industrial Electricals Limited), wholly owned subsidiary company of Voltas
Limited

The Statutory Auditors of the Company have conducted a “Limited Review” of the aforesaid financal results.

A

y
s
For and on behalf of \hﬂ?m of Directbrs
. /
/

i/ /
Pradeep Balfshi
Managing/lirestor & CEO
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