
SSE Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 

Dear Sir, 

VOLTAS 
29th October, 2021 

National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza 
Bandra-Kurla Complex 
Bandra (East), Mumbai 400 051 

Sub: Unaudited financial results for the quarter and six months ended 
30th September, 2021 - Publication thereof. 

We take reference to our letter dated 18th October, 2021 on the above subject and wish to inform 
that at the Board Meeting held today, the Directors have considered the Unaudited Financial 
Results of the Company (Stand-alone as well as Consolidated) for the quarter and six months 
ended 30th September, 2021 and approved the samc. Pursuant to Regulation 33 of the Listing 
Regulations, the Unaudited Financial Results (Stand-alone and Consolidated), including Press 
Release on Consolidated Financial Results are sent herewith, for your information and records. 
The Meeting of the Board of Directors commenced at 9.30 a.m. and concluded at 12.45 p.m. 

2. The Statutory Auditors have conducted 'Limited Review' of the Financial Results 
(Stand-alone and Consolidated) and their reports are enclosed. 

3. The Unaudited Financial Results (Stand-alone and Consolidated) would be uploaded on 
Company 's website www.voltas.com. 

Thanking you, 

Ene. 

Yours faithfully, 

VO~D 

(V. P. MALHOTRA) 
Vice President - Taxation, 

Legal & Company Secretary 

VOLTAS LIMITED 
Corpor"te M"n"gem .. nt Offie.. 

Reg istered Office Voltas House 'A' Dr 8abasaheb Ambedkar Road Chinchpokli Mumbal 400 033 
Tel 91 2266656251 66656258 Fa)C 91 2266656311 e-mail vpmalhotra@voltas.com website www.voltas.com 

Corporate Identity Number L29308MH1954PLC009371 

A TATA Enterprise 





SR 8C&COHP 12th fla,:o,r, The Ruby 
29 Senapati Btlpat Marg 
Dadar (West) Charte/l!d Accountants 
t,',umPili ·400 026< ln~i" 
Te!: +91 2266198000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (LIsting Obligations 
and Disclosure Requirements) Regulations. 2015. as amended 

Review Report to 
The Board of Directors 
Voltas Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Voltas Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group"), its associates and joint ventures for the quarter 
ended September 30. 2021 and year to date from April 01. 2021 to September 30,2021 (the 
"Statement") attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations. 2015, as amended (the "Listing Regulations"). 

2. This Statement. which is the responsibility of the Holding Company's Management and approved 
by the Holding Company's Board of Directors, has been prepared in 'accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34. (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act., 2013 as 
amended, read with relevant rules issued thereunder and other accounting pr'inciples generally 
accepted in India. Our responsibility is to express'a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410. "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 
dated March 29,2019 issued by the Securities and Exchange Board of India under Regulation 
33(8) of the Listing Regulations, to the extent applicable. 

SUbsidiaries 

Joint Ventures 

Associates 

S R B C & co LlP •• Limited U,ollltj Partnership with llP Idontltv No, AAS'431a 
RO'jd. Of(". , 22, Co""o SI,.oI, alcck 'S', 3rd Floor, Kolk.I.·700 016 



S R BC&COHP 
Chartered Accountants 

Voltas Limited 
Page2of2 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with recognition and measurement principles laid down In the aforesafd 
Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, 
as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

per Dolphy D'Souza 
Partner 
Membership No.: 038730 
UDIN: 21038730AAAABN7370 
Place: Mumbai 
Date: October 29,2021 
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VOLTAS 
VOL TAS LIMITED 

RogI_OIII« v ..... _·,,:. 0.. __ -.. .... ~oM. c __ ...... __ '11. 
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'~: 
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I ." '" '' ,,,.,, 
'" " 

N' 1 Profit "" II-. IM' 1Od .It'iIluI~. Ie 
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VOLTIIS LIMITED 
Corporate Communications Department 

Voltas HOUle A 4th Floor Dr Babasaheb AmbedkaT Road Chlnchpokll Mumb/l1400 033 

Tel 91 226665628066656281 Fllx 91 2266656288 website www.voltjls.com 
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VOLTAS 
Consolidated Segmentwise Revenue, Results, Assets and liabilities 

(tln , ro ... 
Qu." •• QU l rlf. Qu."., 510 months S,xmontll, Vn , 
t ndtd tndtd tnded ended ended t nd*<! 

30.0t.2021 30.06,2021 30.0t.2020 10.09.2021 30.09.2020 31 .03 .2021 
~Un. udlt.dl i Unt udit.d) (Untudlt-.clj (UntudillMl) (Un.udl,.d) IAudlttd) (Rer • • 

(Rtf., not. 'j (Re',. nolt ') nott ') 

,. S'lIm, nt Rev, n .. , 

_) S~m.nl . 11 « UniUry Coolinll Produ<:1I1or Comfort a"'" Commercial u .. ) 1006.'0 K3.1I 7".77 lt69 ,91 IHI ,Of 4218 .46 

b) S~_nl . e ( EIKIfO . M.ch.anlcfll Proj.cll tMl S,rvIc .. ) "'M nUl 7«." 1221.110 1,H.32 2171.50 

c I 5eg .... nt . C (Engi'-rIn(I ProdL>CII tnd S.rvIc .. ) 12U2 115.01 13.29 "'M 1~.to 3Si .• t 

Income from o,.. .. ';on. '6".70 176&.n 1S17." :u35.29 21sa.31 HSI .SS 

•• S,gment Rtsull:s 

I) SllImlnt_ A (Unitary Cooling Products lor Comfort and Commerel.1 Uft) 101 .73 118.03 85.51 219.76 199.57 583.70 

b) S. gm.nl. B (EI..olro _ M. chaniul Pro).,t, and S. ",k .. ) 11.33 30.5' OA' 41.91 (eJ.20) 21.01 

c) S.gm.nt_ C ( EnglnHrtng Producta and S. ",ka.) 3i.22 37.81 2 • .• 0 71.10 ..... , 1,..31 

foUo) 152.2. 18S.4i 114.n 331.77 204.14 725.02 

l ... ! I. Finanu COIl ' .2. U. 1.11 ' .14 12.53 21.15 
W. OUMr una llocablt Uptnditu ....... 1 of unilloc.blt Income l .2' 14.112 15.11) !l.20 (30.21 ) (10.;"') 

Profit btlof. In 1.2.71 161.07 11 . ... 310 .13 222.52 Tot.21 

, . S.g .... ntA ... .. 
• I Segm.nt . A I Unltaty Cooling Prod", .. lor Comlort and Comma«-'" u .. ) lllO.60 1811.11 117'.13 1'30.'0 117'.13 2U5.02 

b) S.gm.nt _ B (ElKin)· M..oh.nlcal PrO]..o" tnll S.rvlc.,) 2447.'5 26S3.97 24U .• , 2447.15 2"'5.6\ 2540.31 

C I S.gm.nt. C (Engln .. rtng Prod", .. anll S.rvk; .. I 138.22 127.11 127.14 139.22 127.44 127.12 

d) Unalloclted 3702.13 3671.95 2112.111 3702.83 2812.98 383U. 

TOIal S. gm.nl Auet, U20.50 8334.72 1414.81 .220.50 1474.1. .. 55 .... .. Seom. nt Liabllitle • 
a) S.gm. nt. A (Unitaty Coo~ng Produc" lor Comfort and Com .... «-ial un) 1010.38 1046.16 IU.34 1010.39 '15.34 1312.113 

b I Segment_ B I ElKtro _ Mtch .... kal Proj..o" and Str\llo;. .. ) 130t.3' 1"'2.11 1514.'7 13ot.31 15,. .• 7 1"2.5' 

c ) Segm.nt _ C I EnglnHling Produc" Ind S . ..... It •• ) '1.l5 SO.54 .W '1.35 61 .47 ..." 

d) Unallocated _M sa' .11 157.25 _.U 157.25 511.22 

Total S.g .... nt L'abilitit, 3055.5' 3191.47 3053.'3 3055.51 lO53 .93 JUI.03 

Not. : 
S. gm.nt 'A· I, .... onal ln natu", with ult. g. nerally being hloh •• t in Ih. first qu.rt ... 
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VOLTAS 
CONSOLIDATED STATEMENT OF ASSETS AHD LIABILmeS , 

As at 30th As aill s t 

September, March,2021 
2021 

, ASSETS 
Non-<:urrent assets ,., Property. plant and ~u;pment 232.21 238 .37 

'"' Cap~a1 work~n-progress 14.83 8.61 

'0' Investment property 53.97 55.55 

'd) Goodwin 72.31 72.31 ,., Righl-Of.use assets 1675 13.29 

10 Other ",tangible assets 6.04 8.46 

,g) Investments in joint ventures and associates 233.68 283,'8 

,h, Financial assets 

(i) Investment. 2.572.06 2.513 _93 

(0) Loans 0.13 0.17 

(iii) Othe, (,nancial as. et. 100.05 %_08 

(il locome tax assets (net) 6.51 2.67 

(j) De.e .... ed ta>< "nets (net) 55.29 55.77 

''I O<h" " .... " 87.05 117.48 , , 
C"H.M .... b ,., Inventories 1,214.45 1.279.60 

'"' Contract an .. ts 816.18 1,063.72 

'0' Financial assels 

(il Investments 205.49 249.32 

(i ) Trade receivables 1,793.00 1.600.93 

(iii) Cash and cash equivalents 384.34 448.15 

(iv) Other batllnces with banks 12.67 10.64 ,., Loans 1.98 2. \3 

(vi) Other financial aSSelS 98.52 108.98 

(d) Other current aSSelS diffi '** , 
~I 

, 

Equity ,., Equ~y share capital 

~ 4.9:~:~~ ,OJ , --.:iiiTs 

"." "." , --.;ii4:ii --.:iiiM 
liabilities 

Non-(";urrent liabilities ,., Contract ~abiiities 1.79 0.64 

'"' Finar>cial iabilrties 

(i) lease ~abilj(je$ 8.15 '" (ii) Other flnaocialllabil~ie s 16.70 19.41 

(c) Provisions 
9::~; 8: .~; (0' 0<." 

cu":n~ 
; 13o:i7 --w:ii 

(., Contract tiabilities 418.93 421 .55 

'OJ Financial iabilities 

(i) Borrowings 413.66 251 .40 

(oj Lease ~abililie5 4 .93 3.55 

Iii) Trade payabjes 

- Tolat oulstandiog dlllls 01 micro and sman enterprises SO.98 1S0.42 

- Total outstanding dlllls of cred~ors other than micro and 
sman enterprises 1.74233 2.304.11 

(iv) Other r,nanciaj ha()i,ties 78.52 e. .52 

'0' Pfovisions 124.86 119.55 

(0' Income tu ha()ilities (nel) 56.37 75.95 

<0' O<h'~ ~" "" , , 
'" it" , , ; T 
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VOLTAS 
CONSOLIDATED CASHFLQW STATEMENT 

I ~ in crares 
As at As at 

30th September, 2021 31st March, 2021 

(Unaudited) (Auditedl 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax 310.83 709.21 

Adjustments for ' 
Share of (profi t) 1 loss of jOint ventures and associates 49.46 60.97 
Depreciation and amortisation expenses 18.11 33.89 
Al lowance for doubtful debts and advances 89.88 140.03 

Unrealised foreign exchange (gain) 1 loss (net) (U6) (20.84) 

Interest income (14.72) (13.03) 

Dividend income (2.ll) (4.84) 

(Gain) Iloss arising on financial assets measured at Fair Value through Profit or 
(53.22) (95.57) 

Loss (FVTPL) (net) 

Finance costs 9.74 26.15 
Liab1l itiesJprovisions no longer requ ired written back (4,97) (19.65) 

(Gain) Iloss on disposal of property, plant and equipment 1.54 (0.66) 
Rental income {12.46} (32.31 ) 

78.89 74.14 
Operating profit before work ing capital changes 389,72 783.35 
Changes in WQf\(ing Capita l: 
Adjustments fOf (increase) I decrease in operating assets ' 
Inventories 65.15 189.34 

Trade receiva~es (59.67) (87.01) 

Contract assets 226,47 (187.88) 
Other finaooal assets (H,45) 8.64 

Other non-financial assets (15.60) 191.34 
Adjustments fO<' increase I (decrease) in operatin9 liabilities: 
Trade payables (654.86) {182.30} 
Contract liabilities (1.47) (135.47) 
Other financ ial liabilities (15.82) 34.18 
Other non-financial liabilities (49.03) 

( 30.~~ 
Provisions 6.27 19.44 

(516.01 157.95 
Cash generated from! (used in) operations (1 26'~~~1 ~25.40 
Income ta~ paid (Net of refunds) 115,48 69.29 
NET CASH FLOW FROM I (USEO IN) OPERATING ACTIVITIES (A) (241.77) 556.11 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property. plant and equipment and intangible assets 18,44 (20.82) 
(including capital advances and capital work·in.progress) 
Proceeds from d isposal of property. plant and equipment 0.03 2.17 
(Inveslment in)/proceeds from fi~ed deposits 24.86 29.42 
Purchase of investments (381.22) (1 ,H3.89) 
Proceeds from sale of investmenls 501.55 848.22 
Inlerest received 16.6 1 20.76 
Dividend received: 
- joint ventures and associates 0.57 6.99 
- others 2.70 4.52 
Rent received 11.53 31.83 
Rental deposits (repaidl! received (3 HI 5.11 
NET CASH FLOW FROM I (USED INIINVESTING ACTIVITIES IB) 191 _94 255.91 

c. CASH FLOW FROM FINANCING ACTIVITIES 
Share issue e~penses - (1 .51 ) 
Repayment of loans during \t1e year - (51 1. 00) 
Proceeds from loans taken during Ihe year 162.26 553.45 
Interest paid (7.53) (21 .18) 
Payment of lease liability 

(. (3 .~: : (5,48) 
Dividend paid 165.44 135.79 
NET CASH FLOW USED IN FINANCING ACTIVITIES (C) 14.38 121 .51 

NET INCREASE I (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) (64.21) 178.69 

CASH ANO CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 447.97 269.28 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 383.76 447.97 

Cash and cash equivalents al the end of the period consist of: 
Cash and cash equivalents at \t1e end of the peri od 384.34 448.15 

Effect of e~change difference on restatement of foreign currency Cash and cash (0.58) (O.18) 
equiva lents 

383.76 447.97 
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" 
2) 

VOLTAS 
Stallm,nt of Unaudited ConsolldJt, d Fln'lnclal Results for til. quart.r and .'x month, ended 30th S.pl.mtJ.r, 2021 

~l in <Torn) 

These r,sotls have been reviewed by the Board Audit C(ltl'Wl'littee al ~s Meeting I\eId on 2811l October, 2021 and approved by the Board 01 Directors at i\.s Meeting held on 29th Odob«, 
2021. 

The Group h;l$ a>nIHW..:I tilt posilble impad of COVlD-19 paodemic on ~s op4Ir.uons. liquidity poSItion ....:I r.eovonbility of ~. asset bal8tlCe. at 30Ih Se~ember. 2021 bMed on 
Internal and e>!enW Id~ uplO the date 01 approv" 01 these Iirlar"dal ,,5l.1li •. The impac:l 01 COVlD-19 lI\lIy be different from thai ,lIimated as iIIlhe date of approv;sl oIlhe 
finaocIaI f'suI1s and managemenl will conIinue 10 moniIot any material ~. wising due \0 !he impact of thi. pandemic. 01\ fir\;lnclal and eper..:ional perfOfmarICII oIlI'M!I Gfoup and 1;0.1;, 
neee .. "'Y meas .. n to add., .. the s~uation_ 

3) The Board 01 Diredor. 01 V~t.! limited ('Par.nt Compaoi) at its meeting held on 12th Fetlrua~, 2021 , have .p~ved \he transfer 01 domestie 62B businesses o/Ihe Paren1 Compan 
relating \0 ProJect. bul~" CQmpri5ing Mechan~1 EllKlrIQl and Plumbing (MEP)! Heating. Ventilation ' nd Aif.cond~ioning (HVAC) and Water projects. Mlnl"ll aod Constructi 
Equlpmef1l (M&CE ) bulinen lOtI Te>Ctile Machinefy Dlvilkln {TMD) buiinen 10 ~I wholly owned subsidiary vlz. Universal MEP Projeeu & Engirwoering Serviees Llmiled ('UMPESL' 
(Ionneriy Rohirli 'ndustrl., EIe<;:\riQII s Limited) by slump "'e1h-ougil a Buslneu Tranlf~ Agll!f!m«rt ('BTA'), The parem Company hal ullQlled the BTA 011 2411'1 Marel'l202t and 
". .... sacliOI1 is e.peetecllO be eoNUrM\IIled by wen d.r ... mutually fIg'eed be_the Parenl COIT'I4'arty and UMPESL. 

4) EIleclM!! 1st April, 2021, the Group has re-organised Convnereial AiH:Ond~ioner (CAC) and Customer care oomell "om Sevr-nt' B ( EIec:tro· Med\anieaI Project_ and Services ) 
Segment • A ( l.IrVUwy Cooling Products !of ComIOf1 and Corrmercia l use ) to IIIign with oosine~ objeaiYes Ind aceordingly, segment WormatiOl1 for compara\i'le periods Mve 
restated in the above finandlll resuHs_ 

5) Tile StatutO!")' Aud~or, oftn. Com pany !lave COMuetea a "limited Review" Ol in. aloresa ld linancial rnull ' , 

Mlmbai, 29th Odober, 2021 

, 

A TATA Enterprise 



SR BC &COHP 
Chartered AtcDuntanh 

12th Floor, The Ruby 
29 Senap~t' Bapat M<lrg 
Dadar (West) 
Mumbal+400 02B. India 
Tel: +01 226819 aooo 

Independent Auditor's Review Report on the Quarterly and Year t9 Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Dlsclosure- Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Voltas Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Voltas Limited (the "Company") for the quarter ended September 30, 2021 and year to date 
from Aprit 01, 2021 to September 30, 2021 (the "statement") attached herewith, being 
submitted by the Company pursuant to the requirements of RegUlation 33 of the SEBI 
(Listing Obligations and Disclosure Requ-irements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of ali 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4.· Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standards('lnd AS') 
speCified under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, 
inclUding the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For S R BC & CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

per Dolphy D'Souza 
Partner 
Membership No.: 038730 
UDIN: 21038730AAAABM1966 
Place: Mumbai 
Date: October 29, 2021 

S H B C & co llP •• ll",ll,d ll,.,ljty P.rlM""'~ w;tt. llP Id",,"'_ No_ AAB ... "e 
Regd. om,.: 22. camoe 5t, •• t. Block ·e·. 3r~ floor. KOlkala·700 016 
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VOLTAS 
VOLTAS LIMITED 

II .. ' ...... ' Offk. I Yolt .. " ........... , Dr ... b .... h.~ _ ..... lIo.d, f;h ....... k li, .......... 1 400 Oll. 
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Statement of Unaudited Standalone Financial Results for the quarter and six months ended 30th September, 2021 

JO.O~.ZOZl 30.06.2021 
1 ,,, 

(Unaudited) IUn.audit. dl I , (Unaudited) 

"""'" • lncomIIlrom Oper~tion. 1458,92 1336.77 2695.92 

" ,,- " "" ":: ~ "" W." , , 
• 

• , 
, 
, 
• 
I. , 

• , 

,. OJ "::: '~;:: 
, 369.29 ""'" 

OUw incom<l "" M.W 

I" 'I ",., ... 
COI1$W"1ptiO<'l 01 materia l •• eo.t 01 JOb. and •• ""iceo 575.47 U<." 6 29.01 1339.82 

Purdla'8 01 , locI<';""'I._ ~17 .43 36333 322.81 780.76 
Change. in in."",,.. ... 01 foniohed ~I , 

progr" ss 
.,00<";"-<,_ and won.-in-

18.54 44.9<1 68.18 63,48 

EfJ1Il1oyM _,I • • J<ptIn .... 119 .60 '1 2.42 111.53 23202 

Finance COIl. 2 .61 '''' 4.35 4.19 

Oeprecialion and amort, ... lion expen .... a.~ 9 , ~ 7.52 15.95 

Ottw expen .... 148 .94 14123 ~ .. ~" ' "_, . _ . I "_I ,,, "" , '''''' "'" • I,." """ m." 'u .• m." 

,~,;.; , .. 37.63 41.09 37 .78 79.72 

DefMfed Tax 'U, '''' I' MI ,,~ 

TOlal la. expense. "" "" "U "" 
". , ."m ,." 'M "'~"· 'I '''.00 "''' lOW , ... " 
Other comp" ,I"",.i,. income 

(il II""'S IMI "''' not 10 t.o rtlda •• ;I~ 10 profil and Ion 101.64 ":: ~ " "" Inl Ir\come la. on ilem' lhal",e not 10 be r!ld8 • • ~ied 10 profit and 10 •• '" " '"'' ,,00 
Olf"oe< corJlI)rel>ensivtl;"come (Ne! of la.) (i + ') "" , .. " "" ,,~ 

"'" 
, " ." ' M." '"'' "''' '"'' , , ,,- , ".~ 33.00 33.00 33 .05 

, , , 
" ' 

.,. 
" 

VOLTAS LIMITED 
Corporate Communkations Department 

Vallas House A 41h Floor Dr Babasaheb Ambedkar Road Chinchpokli Mumbai 400 033 

Tel 91 22 666562BO 66656281 Fax 91 2266656288 webSite www.voltas.com 

Corporate Identity Number L29308MH1954PLC009371 

A TATA Enterprise 

I SII :;;~2S0;dK 
(Unaudl1ed) 

2497.4B 

00 .81 

2564.29 

111 .36 

974.00 

696.28 

213.16 

23509 

' .M 
14.82 

~ 
m. .. 

67.68 

"'''' 
"" 

n •. " 

a3 07 

'"'' 
~" 

"'" 
33,00 

I 

31.03.2021 
(Audit. d) 

6251 .65 

12632 

';;;: 

~17.72 

1862.26 

279.25 

465.44 

19.10 

29.83 ,.,,, 
,.,,'" 
"''' 
176.48 

,,'M, ,.,,, 
'"'' 
350.05 

"'" "." 
.,," 

33.00 

""" 
"" 



VOLTIIS 

Standalone Segmentwise Revenue, Results, Assets and Liabilities 

Itlnero ... 
OUlrte. OtIartt r QUirt,. 51 Kmonths Six months VII. 
Ind,d end..:! ended ended .nd~ tnd..:l 

SO.00.1021 30.06.2021 30.09.2020 30.09,2021 30.0~.2020 31 .03.2021 
(Unilldiltd) (Unaudited) (Untlldlltd) (Unilldited) IUnaudit,d) (Audited) 

IR",. nott.) (Rt,e. nOlI'1 IR,'u not. ') 

" Sefjmtnt R.~.nll' 
') S~ .... nl. A I Unitary Cooling produ,as!of Comlon tnd Commercial us. I 1001.'0 H3.11 U t.77 I11S1Ul 1561.0' .21 • . '1 

b I s-gmenl. B f Electro· MKhan!c:al PfOjKIt tnd h!'Yi(. .. I 321.70 3SS,,3 03.71 las.53 7t5AII IIU.tO 

c ) SIogmtnl _ C I EnglnHrtnO Pfl)dIlCIt and hl"o'k •• ) 125.42 115.05 '3.2' 24M·' all,90 359A9 

Incam. Irom Oper,lions 1451.12 U31.00 133'.17 2195.92 2'97 .41 USUS 

, . Slgm.nt R"uib 

• ) S~m.nl. A (Unitary Cooling Product. for Comlon and Commercial u .. ) 101.73 118.03 .5.62 21V& 199.57 5'3.70 

b) Slgmtnt. B (Eltetro· Mlchlnic,' P'OJICIt Ind Slrvic") (12.311) 3.17 1."1 (11.22) (23.111) ("9 .01) 

c ) Slfjmtnt . C (Engine.ring ProdUCII and Slrvic .. ) 38.22 37 .81 21.10 77 .10 ".'7 11".31 

,-, 12'.56 15t.0' 120.13 287.&.f 22U5 149.00 

' n, : I. Finane. co • • 2.11 1.3' ".35 ''.It 1.111 li .l0 

H. 00" .. nalkx.abM • • P4'ndil .... nei of .. nlllocabM Incom. (U.57) (HAS) (17.n) (35.0 2) (S8.2I ) 410l.S2) 

PI'OIM before tu "'3.32 175.15 1~ ."1 31' .n 213046 H3."2 

, . Slfjmtnt " .. ttl 
• , St-gm.nt _" (Unit .. ., Cooling Prod .. cts for Comfort Ind Commlfcill .... ) 1130.10 1811.19 l111U3 1930.60 197U3 2155.02 

b 1 Slfjm,nl. B (Ellc!fo _ MKhanlul ProJ.Ctl and S . .... I0:. .. ) 1"07.57 1591.1" 1825.13 1"07.57 1825.13 16OT."6 

c) S.gm.nt _ C (Engln .. ring Prod .. clt Ind Slrvln.) 139.22 127.6t 127.,", 139.22 127.6' 127.12 

d 1 Unillocatld _3.11 "0~.66 3102.20 _3.11 3102.20 4017 .20 

TOUII Slfjmnt A, .. to 7$oo11.:HI 7$~.60 7033.60 7$0011.20 7033 .50 7175.'0 

•• Slll .... nt UabMItJu 
I I SIII .... nl . A (Unlta.., Cooling PtodUCII lot Comfort Ind Comm.n;ial .... 1 1010.38 10.f6.I' '15.3" 1010.lt '15.l1 1362.'3 

b, St-gmlnt_ 8 f Electro· Mechlnic.1 Pl'Ojl"ClI and S,rvtc .. , Ut.2' 1053.51 1211.'0 Ut.2I 121'.40 11'1.11 

c, Stgmlnt_ C f EnglnH rlng Prod"CII .nd S . .... Io:. .. 1 11.l5 10.M .. ..47 91.35 66."7 1Z.30 

II) Un . Hocaltd 355.23 352.07 550.20 355.23 550.20 355.03 

Tot.1 Stgmlnt Lllbllill .. 240B.25 2533.01 2150..4' 240B.25 2650 .'1 2U2.10 

Noll. 
Slfjmtnl 'A'" ","on,'1n n.t .... with nit. gtn"'II~ being hlg,... •• in thl ritat q .. a"". 
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VOLTAS 
STANDALONE STATEMENT OF ASSETS ANO LIABILITIES 

( t in crores : 

::~!m~. M~~,32~:1 
2021 

, ASSETS 

Non-i:urrent ••• • ta 

'" Property. plant and equipmen1 22e.74 231 .79 

IOJ Capital worII-in-progren ' • . 83 11.81 

1<' Investment property 53.97 55.55 

I" Rigtlt-of-use Basetl 14 .68 10.64 

'" Other intangible auets 7.65 B.23 

10 Financial anets 

(i) Investments 3253.26 3193.97 

{iiI Loans 0.13 0.17 
(i ii) Other financial an ell 92.44 66.56 

101 Income tax assets (net) 6 .50 2.67 

Ih, OeftllTed la~ anets (nel) 12.57 16.08 

.~ Other ooo-<:urreni Bssets 76.65 109.25 , 

'" InVtlnlories 1203.90 127390 

~, Contract a .. als 584.42 648,11 

1<' Financial assets 

(i) Investments 205.49 249.32 

(ii) Trade receivables 1159.56 1452.28 

(0.1 Cash and cash equivalents 307.32 313.71 

C·, Other balances with banks 12.67 10.64 

'" LOOM 0.76 1.30 

I·' Other fu1ancia1 assets 128.63 137.16 

I" assets '''.23 , .... " 
To'" , 377'.10 m .... 

~ , 
Equity 

'" Equity share capital 33.08 33.08 

Ib, ~" ~ , 
Llabllltin 

Non-culTent lI ilbl litie. 

'" Contracl liabil ities 1.79 0 .... 

Ib' Finencie l liablities 

(i) Lease liabilities 7.39 ' .00 
(ii) Other financial liabilities 16.70 19.<11 

,<, Provl.lon. 79. 17 73.72 

(0) 

II~ 
6 .32 6 .32 

CUlTent 1Ii1b11itln 

'" Contract liabilities 38' .<1" 39 ' .76 
~, Finencial liabilitiel 

10 
_. 

' <1 1.13 10' .6-4 

(101 Lease liabilities 3.67 2.62 

(iii) Trade pilyables 
- Total outstandillll d .... s of micro and small enlerpri.e, <19 .65 150.99 
- Total outstanding dues of crO!-ditor". other than micro ilnd 

'<167.75 1906.85 small enterprises 

(iv) Other financial liabilities 77.1<1 9<1 .37 

1<' Provisions 113.32 108.89 

I" Income tax liabil ~ies (nel) 38.80 63.17 

'" ~ "98 

~ II 

~ '" , 
" 
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VOLTAS 
STANDALONE CASHFLOW STATEMENT 

(~ in creres 
As at As at 

30th September, 2021 3151 March, 2021 

(Unaudited) (Audited) 
A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit before tax 318.47 733.42 
Adjustments for: 
Depreciat ion and amortisation expenses 15.95 29.83 
Allowance for doubtful debts and advances 41 .81 81.37 
Unrealised foreign exchange (g ain) Iloss (nel) (t.76) (20.84) 
Provision for d iminution in value of investments (net) 0.25 0.86 
(Gain) f loss on disposal of property, plant and equipment \.54 0.11 
Finance costs 4.19 19.10 
Inlerest income (14.56) (1 1.96) 
Dividend income (3.27) {26.1S} 
(Gain) 1 loss arising on financial assets measured al Fair Value (53.22) (IOtA6) 
through Profit or loss (FVTPl) (net) 
Financial guarantee contract income (1.0B) (1 .12) 
Liabilities/provisions no longer required written back (4.54) (19.03) 
Renlal income (12.61) (32.81) 

(27.30 (82.13 
Operating profit before working capital changes 291 .17 651 .29 
Changes in working capita!: 
Adjuslmenls for (increase) / decrease in operating assets: 
Inventories 70.00 186.55 
Trade receivables 271.74 (77.74) 
Contract assels 43.1 2 99.12 
Other fi nanCial assels (19.56) 9.79 
Other non-financial assets (12.53) 214.04 
Adjustments for increase I {decrease} in operating liabilities: 
Trade payables (534.50) (478.63) 
Contract liabilities (9.17) (20.60) 
Other financial liabilities (15.83) 4.42 
Other non-finanCialliabililies (45.56) 33.68 
Provisions 2.61 9.97 

249.68 19.40 
Cash generated from operat ions 41.49 631.89 
Income tax paid (net of refunds) /107.27 {60.88 
NET CASH FLOW FROM I (USED IN) OPERATING ACTIVITIES (A) (65.78) 571.01 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of properly, plant and equipment and intangible assets 18.80 (19.05) 
(includin9 capital advances and capital work-in-progress) 
Proceeds from disposal of property. plant and equipment 0.03 1.41 
Inveslment in fixed deposits 21.17 (8.45) 
Purchase of investments (381.23) (1,323.89) 
Proceeds from sale of investments 502.91 966.42 
Interest received 16.40 19.47 
Dividend received 
- subsidiaries - 21 .35 
- others 3.27 4.52 
Rent received 12.61 32.33 
Rental Deposits (repaid) / received 3.12 (5.11 
NET CASH FLOW FROM I (USED IN) INVESTING ACTIVITIES (B) 190.84 311.00 

c. CASH FLOW FROM FINANCING ACTlVlTIES 
Repayment of loans during the year - (361.00) 
Proceeds from loans taken during the year 39.29 383.26 
Interest paid (3.28) (1 4.67) 
Payment of lease liability (2.42) (4.73) 
Dividend paid (165.44) {132.3~ 

NET CASH FLOW USED IN FINANCING ACTIVITIES (C) (131 .85) (129.49) 

NET INCREASE I (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) (6.79) 130.52 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 313.53 183.01 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 306.74 313.53 
Cash and cash equivalents at the end of the period consist of: 
Cash and cash equivalents at the end of the period 307.32 313.71 

Effect of exchange difference on restatement of foreign currency cash and cash 
(0.58) (O. 18) 

equivalents 

306.74 313.53 
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VOLTAS 
Statement of Un.udited Standillone Financial Results for the qu.rter . nd , ix month. ended 30th September, 2021 

NOTES :-
I) The .. ....... . 1Iav. -. ~ by"" ao.d _ Commin" at ~$ Mee1ing held ".,28111 OcIObw. 2021 8I'Id ~ by !he Board of Oio'ectOtl at b Meerrog held on 29Ih Odobef. 2021 

2) The Company IIaI CQN~ .,. po$$iIlIt imp;;od of COVID-19 pandemic on h DplIta\Ion$. liquioily pO$iIiOn and ~ 01 b asse! balances aI 30th Seplember. 2021 based on 
internal and e"'emallNormaIioro I4lIO !he dale of awroval of !he" financial fHuII •• The impact 01 COVID-19 may be ditle<" from II\a1 n ..... led as at the dale III approval oIlhese 
rewu and manag.emenloMll continue \0 moniIor III'l)' material c:I'Ianves arising due to Ihe impact 01"* pandemic on finaoci8I and operillior\ill perlO'm.ance oIlhe Company and tale IMICfIU 
m&lISU"1I 10 addrt51 Ihe silWIion. 

3) The Boafd 01 OireeIon of the COmpany at b meeting held on 12th February, 2021, ha..,. ;!!pp"OVed .". transler of domestic B2B businesses of !he Company relaling 10 PrOJeCts 
buS"",n comprts"'ll ~ EIectJtcaI a'Id Plumbing (MEPjI Healing. Vemilalion and Ajr.Cono:trioning lHVAC).,.;I water ~I •. Mining _ Construction Equipmen1 (M&CE) bu$inen 
and Textile MaeIW'Iery DMsion (TMO) blAinen to ~s whoIy III'«lI!d swsiOOwy vil . ~aI MEP Project, & EI'Igineefing Services Lim~ed ('UMPESl') (formerty RDhini Indusuial Eleetric.al 
Lim~ed) by sklmp . aIe IIYough • BUSineSS Transfer Agreement rBTA' ). The Company has exewled \he 8TA on 2411l Marcil 2021 and the trlInsaocllon Is . xpe;::ted to be consummB1ed 
such date as mulualy agreed belween the Company and UMPESl. 

4) Effective lSI April. 2021. lhe Company has f8.OI'ganised Commercial Air-eondiOOoer (CAC) and CuslomBf care business trom Segm&nt· e (Electro · MeCharicat Projecls and SeMceS ) t 
Segmenl . A ( Unilao-y Cooling ProcIuc;t$ tor Comtor1 and Commercial use ) to align with busineSS objeel~$ and Keordir>gly. segment information lor comparative periods have tleeo reSlal 
in the above financial results. 

5) The Statutory Aud~or5 01 the Company have conducted a "limit$d Review" 01 the aforesaid financial 'nun, . 

For ,nd on behl tl of IU BOlrd 01 DlrKton 

, 

A TATA Enterprise 


