
BSE Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 

Dear Sir, 

VOLTA 5 

II eh February. 2022 

National Stock Exchange of India Lim ited 
Listing Department 
Exchange Plaza 
Bandra-Kurla Complex 
Bandra (East), Mumbai 400 051 

Sub: Unaudited financial resuhs for the quarter and nine months ended 
31 S\ December, 202 1 - Publication thereof. 

We take reference to our letter dated 1 st February, 2022 on the above subject and wish 
to inform that at the Board Meeting held today, the Board considered the Unaudited 
Financial Results of the Company (Standalone as we ll as Consol idated) for the quarter 
and ni ne months ended 3 pI December, 202 1 and approved the same. Ilursuant to 
Regulat ion 33 cf the Listing Regulatio ns, Unaudited Financial Results (Standalone and 
Consolidated) including Press Release on Consolidutcd Financial Results are enclosed 
herewith, for your informat ion and records. The Mecting of the Board of Directors 
commenced at 2.00 p.m. and concl uded at 6.15 p.m. 

2. The Statutory Audi tors have conducted ' Limited Review' of the Financial Results 
(Standalone and Consolidated) and their Reports are enclosed. 

3. The Unaudited Financial Results (Standa lone and Conso lidated) wou ld be uploaded 
on Company ' s website www.voltas.com. 

Thanking you, 

Enc\. 

VOLT.IIS LIMITED 
Corpor .. te M .. n .. gement Office 

Yours fa ithfully. 

VOLTAS LIMITED 

~ 
(V. P. MALHOTRA) 

Vice President - Taxation, 
legal & Company Secretary 

Regiuered Office Vollu House 'A' Dr B .. bu .. heb Ambedbr Ro.d Chinchpokli Mumb"l 400 011 
Tel 91 2266656251 66656258 hx 91 22 66656111 e-mail vpmalholr • • voltu.comwebsite_w.yoltas.com 

Corporate Identity Nl,lmbll'-r 129108MH195"PLC009171 

A TATA Enterprise 
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For immediate use 
Key Highlights of Vollas' Consolidated Financial Results 

11th February, 2022 Mumbai: The Board of Directors of Voltas limited, the global air conditioning and engineering 
services provider of the Tata Group, today announced the Consolidated Financial Results (induding the Consolidated 
Segment Report) for the quarter and nine months ended 31st December, 2021. 

Consolidated Results for the njne months period ended 31st December. 2021; 
The Consolidated Total Income for the nine-month period ended 31st December, 2021 was higher by 7%, at Rs. 5420 
crares as compared to Rs. 5061 crores in the corresponding period last:. year. Profit before tax was higher by 16%, at 
Rs. 450 crores as compared to Rs. 388 crares in the corresponding period last year. Net Profit (after tax) was higher by 
11%, at Rs. 323 crores as compared to Rs 290 crores, in the corresponding period last year. Earnings per Share (Face 
Value per share of Re. 1) (not annualized) as at 31st December, 2021 was Rs. 9.71 as compared to Rs. 8.69 last year. 

Consolidated Results for the quarter ended 31M December. 2021; 
The quarter witnessed mix results for different business segments. While muted demand post season and early signs of 
3rt! wave (Omicron) has impacted the trade and consumer sentiments for the Cooling Products segment, better execution 
efficiencies in some of the on-going projects improved the Results (profitability) of Electro-Mechanical Projects and 
Services segment over corresponding quarter last year. The Consolidated Total Income for the quarter ended 31st 

December, 2021 was Rs. 1822 aores as compared to Rs. 2046 crores in the corresponding quarter last year. Profit 
before Tax was Rs. 139 crores as compared to Rs. 166 crores in the corresponding quarter last year. Net Profit (after 
tax) was Rs. 97 crores as compared to Rs. 129 crores in the corresponding quarter last year. Earnings per Share (face 
Value per share of Re. 1) (not annualized) as at 31',t December, 2021 was Rs. 2.90 as compared to Rs. 3.87 last year. 

Consolidated Segment Results for the quarter ended 311t December. 2021; 
Unitary Cooling Products for Comfort and Commercial use: The Unitary Cooling Products business, despite being 
impacted by tepid demand post festive season, uncert:ainty amongst the channel partners due to rising cases under the 
3n:1 wave of COVID-19 pandemic and their past experience of lockdowns, has reported higher Revenue of Rs 1094 crores 
as compared to Rs 1003 acres in the corresponding quarter last year. The increase in commodity prices and supply 
chain disruption has not seen any sign of abatement in the current quarter. The time lag in passing the increase in the 
input costs, given resistance from the Trade, amidst a seasonally lower offtake period and price disruptions, affected 
the Results of the segment. Segment Result was at Rs. 102 crores as compared to Rs. 123 crores in the corresponding 
quarter last year. Nevertheless, Voltas continues to be the market leader in ACs with a YTO market share of 25.8% in 
November 2021. 

Electro-Mechanical Projects and Services: Segment Revenue for the quarter was at Rs. 554 crores as compared 
to Rs. 847 crores in the corresponding quarter last year owing to lower carry forward order book. However, due to 
project execution effidencies, the Segment Result was higher at Rs. 36 crores as compared to Rs. 14 crores last year. 
Carry forward order book of the Segment was at Rs. 5600 aores as compared to Rs. 7076 crores in the corresponding 
quarter last year. 

Engineering Products and Services: Segment Revenue and Result for the quarter were higher at Rs. 125 crores 
and Rs. 40 crores as compared to Rs. 121 crores and Rs. 32 crores, respectively in the corresponding quarter last year 
due to revival in capital equipment demand and higher After Sales Service revenue. 

Issued by; 
Ms. Vaishali Desai 
Head - Corporate Communications 
Voltas limited 
Vaishalidesai@voltas,com 

Ms. Richa Seth (Mobile: 9930143531) 
Senior Account Director 
Adfactm!; PR 
Richa.seth@adfactorspr.com 

VOLTAS UMITID 
COf'JlOl' .... Communkltlom ~ 

YeNW HowM II. ~h floof Dr IiINwheb AmtIecIQr I'oN ChlrKhpoIdI Mumt* 400 0]] 

T .. 9,22666561ao666S81., f ... 91 11 666M1 .. w.bf,Ill_.woH.ll.com 

CoI'pcnt. kMrIdty Number utJa.MH19S4PlCOO9l11 

A TAU Enterpri .. 



SR BC&COHP 
12th Floor, The Ruby 

Chartered Accountants 

29 Seflapati Bapa! Marg 
Dadar (West) 
Mumbai· 400 02B, India 
Tel: +91 2288198000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regula,tion 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Voltas Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Voltas Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group"), its associates and joint ventures for the quarter 
ended December 31, 2021 and year to date from April 01, 2021 to December 31,2021 (the 
"Statement") attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statem~nt in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (lnd AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The Statement has been approved by the Holding Company's Board of 
Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform- the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/4412019 
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 
33(8) of the Listing Regulations, to the extent applicable. 

The Statement includes the results of the following entities: 
" Nafi.ireiottela:tionshfjj>:;; -.!NamE(oFe'ritlt 

Subsidiaries 

Joint Ventures 

Associates 

Universal MEP Projects & Engineering services Limited (formerly 
known as Rohini Industrial Electricals Limited) 
Lalbuksh Voltas Enaineerina Services and Tradina LLC 
Voltas Netherlands B.V. 
Weathermaker FZE 
Saudi Ensas Company for Engineerinq Services WLL 
Voltas Qatar WLL 
Hi~Volt Enter rises Private Limited 
Voltas Oman $PC 
Voltbek Home Appliances Private Limited 
Voltas Water Solutions Pr'ivate Limited 
Universal Voltas LLC 
Olavan Voltas Contractinq Companv LLC 
Naba Dlganta Water Manaqement Limited 

S R B C & co LlP< a Umited LI.~mly Part.,.",hlp wilh UP Ident,tv No. AAB-4316 
Reg<l. Office, 22. CamocS)",.t. Bloc" ·B·. 3rt! Floot. KoIK.ta-700 016 



SR BC&COHP 
Chartered Accountants 

Voltas limited 
Page 2 of 2 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying statement, 
prepared in accordance with recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, 
as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. has not disclosed the information required to be disclosed in terms of the 
Listing Regulations. including the manner in which it is to be disclosed, Qf that it contains any 
material misstatement. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

per Dolphy D'Souza 
Partner 
Membership No.: 038730 
UDIN: 22038730ABHWKA9615 
Place: Mumbai 
Date: February 11, 2022 
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VO£TA6UMinD 
S~_",' ofUmoudlted COMOIidaMd Financial RMUIts for 1M q~rttf and nlM monlIK el'lded ll. 1 DKtmbt1', 2021 

Not", 
1) The .. result, No ... ~ .. ~ by thII eo.<! AI.IcIIt CommtIeelll ib Meeting held 00 10111 F~. 2022..-.1 "fIprOYI'Id by !he ao.d of cnaors 111115 Meeting Iw:IkI on 1 llh FebfUIry. 

2022. 

2) Thoo Gn:q> t.o ~!he __ impKI ol COVlO-UI~ ... its __ . IIqIuicIi~ poIIIlion_ ~ 01 ita _ ~ .. 31.~. 2021 _ ""the 
""""'-1..-.1 _ 1nbmIIIIon ..... tt. _ of ~ of 118M __ ........ Thoolmp..:taf 001II0-10...., be <Her.nI fn:Im.,. ......... 8<I. altha <bIe 01.".,... allhese 
nn.neiooI .. ~ _ ~ wi! oonIInue 10 monitor ..,. ...-loll "'*- .mIng d .. 10 !he impId of INa ~ on financiIII &'Id operIIIknII ~ of Iht Group rod IMe 
'*""""'Y ~ 10 ~ 11M 1i1uation. 
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Eq .. """,nI (M&CE) bini ...... lind Textile Mechlr«y DMWo (TMO) bull .... to lis ~ty owned $Ublldi~~. UfII--' MEP Prcjed. & Engi.-ing SenIIces Umi\ed ruMPESl,) 
{TomIerIy Rohinllndull!ri_~. Umlled) by""""",IIYough' BusI ...... T~ ~ f BTA'). Ttwt P ...... Company hili execuled the BTl'. on 2. tIl Mardi 2021 Md the 
Iranudion i. ~ 10 be ~ by IUCII ~ .. mutuIIy "OI'eed ~ Ile Parent Co/rc)any _ UMPESL 

4) EtrediYfllst NJrII. 2021 , !he Group has ~ ComTwdaI Air~ (CAe) ...., Custar.- C-~ In>m s.-. B ( EIecW'o -~ ~ _ s.r.;c.. ) 10 
Segment- A ( Unitary ~ Pnoctuda lor Comfgrt..., ~ tIM ) 10 -'lin wtUl ~ ~..:I ~ogI'JI . """" ~"".Iion fer ~ p8fIocIIr- been 
.... eel In Ihe .o-1InIinc:IIII resuIla. 

5) The StaIIAOr'y A<xIitor1 oIltM Company have concluded. "Urnited RIMew" 0/ the ~ ft,.,..;ial<HlJt •• 

~. l1I1F~. 2022 
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SR BC&COHP 
Ch<lrtered Accountants 

12th Floor, The Ruby 
29 Senapati Sapat Marg 
Dadar (West) 
Mumbai - 400 028, India 
Tel: +91 22 6819 8000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company PUrsuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Voltas limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Voltas Limited (the "Company") for the quarter ended December 31. 2021 and year to date 
from April 01, 2021 to December 31, 2021 (the "Statement") attached h,erewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, Clnd AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The Statement has been approved by the Company's Board of Directors. 
Our responsibility is t.o express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410. "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the:review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries. primarily of persons responsible for financial and 
accounting matters. and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. ' 

4. Based on our review conducted as above. nothing has come to our attention that causes us 
to believe that the accompanying Statement. prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standards('lnd AS') 
specified under Section 133 of the Companies Act. 2013 as amended, read with relevant 
rules issued thereunder and other accounting prindples generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it IS to be disclosed. or that it contains any material 
misstatement. 

ForSRBC&COLLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

DlgilBIIy signed !>yOOLPfrI 

DOLPHY JOHN, ~~~~JOH" 
D'SOUzA ~"=,~;,,,o~,,:~ 

O'''''=,Q2.111a~31·OS'3O' 

per Dolphy D'Souza 
Partner 
Membership No.: 038730 
UD!N: 22038730ABHVUU3314 
Place: Mumbai 
Date: February 11. 2022 

S R B C 1\ co LlP, a limited Liability Porln<rshlp w~h lLP identity No, AAe-431S 
Rogd. Office: 22. cama< Street. el~cK 'a'. 3rd I'loor:Kolkata-700 016 
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• 'I' . ., , .... '''." '"" -" ~" ~~ 
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~.~ 

I') , ..... 1hII, .. noc IObe~ 10 prulit_1ou 25 .... 101.&1 1001 .• 1511.7'11 "".~ 
Iii) tncomll \u on it..-. IhM .... net to bI rKl,ssillMi to pr<Iftt If"Id lou "."" "'-'" ,,,.,,, 

"'" '" '" Other ~si .. Inc:cme (NM of tax) Ii + WI "" "" n" ".'" " ... n'" ,. 'P." "." '"'' -" """ "''' .. 
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VOLTAS LIMrrED 

Stancill lone s.gm.ntwiM Revenue, Results, Assets and Liabilities 

,inc_ 
a.- a.- ""- Nifttl manlhto Nine manllli ,-...... ...... ...... ..... ..... ..... 

11.12-2021 ,...."" 31.1U020 31 .11.2021 31.11.2020 31 .012021 

IU .......... ' IU_I .......... , IU .......... ' IUI\IIUdIIMIJ """'"'" Ift ..... _.' 
IR __ ., IR __ f, 

,. SeQIIMI1t R ........... 

., s~ - A I Untt.y Cooling Produc .. t .... Cornfott ..... Convnard.oI u N , 1013.10 1006.10 l00Ua _3.11 21113.77 UI8.4I 

b I Ston-I - 8 ( ElK..., ... ............,.. Pn>Iecta. ..... s.r.tc. , """ ,am .211.5& 107 .. 10 ,=a 1173.10 

c I s.vr- . c (E~"'--":""'" s.rnc..) '''' .. ,~, ,a~ ,.." 2111.11 "' ... 
Income from ap...~ 1107.2!! lf5&.2 1610..15 oUOl.17 _1." f25t.U 

2. s.vment RHUItI 

a) Ston-I - A ( u-,. c-ng Produc .. lor Comfort _ c:o.nr.-a.! ..... 1 101.71 101.73 In.l. UU7 =" ~m 

b , SoogfI'IItn1 _ B I Electro - .. _ ~ ..... s.Mc"1 21 .12 (1%':W) 12l.1., ,~ ,.7.03, (.'.011 

c) s.gm.m . c {~Produ<:Is_ s.mc.., ... " "." " .. 111.11 ... , 11 .. 31 

,- ,,,,. ,aM 132.Of "'.N IN.l ' "'.00 

,- :lFI_coat .." ... , ,.U I .• ' 10.17 1'.10 

lI.OU-un_~_of~_ ' .M (IUT) 1.1.15, ()4,II, (HM, 110112, ........... ~ 111.n 'UU 171.10 _n -... ~ 

,. S-U ...... tAHe .. 
a, S-U_ - A 1 Unitary Coonno Pr<>eIuc* t .... Comfort _ COInI"MtCiAI u .. , 2334.81 11l0.50 20".21 23304.H 2011.2. 2155.02 

b I Ston-I . 8 (Ellctro - .. ............,..~ ..... s-IceI) 15, .. ,. 1.c17.57 ",.,. 151 • . » 172f1.ZI 1501M 

<: 1 s.vr- - C (E~_ ..... s.rnc..1 ,25.'1 ,~" tan ,a~ lau 117. 12 

d 1 UnaIIociIIM .cIZI.l1 ...... 3557.1' -" 3657.1' ..... " 
Total S~I AHetI Il003.28 7"1.20 7 .... 17 ".>.8 ,-" _ .. 

< --'" a) s--.t . A ( UnIUry Cooling Producta for Comfort _ c-..rdaI ..... , tl2l.l1 1010-a 111l.28 "" .. Il1l.2f1 1312.13 

0) Segment- I!I I aoctrv • "Kha'IIcaII"ro;t<:U _ SeMe" I N'~ -.• 1171." N'~ I" .... " ... .a4 

c , Segment . C ( EngIn_O ProdU/;lS a"" s.rvc.. ) .. " 11.35 .. " 15.17 .. " ~,. 

d , Un"oc.at.cl 310.7. "''' 
.,,,. :MO.7. .7%.304 "''' 

T_ Seer-tt UIbIIItIH muo ~ _,. m .... _,. -" .-. s.g ...... I ·/o· II __ in natUI"I with _ generaiI~ being highHt In _ 111"11 ~. 
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vex. TA6 UMITBI 
StatelMnt of Unaudited Standalone Flnanelal Results for tne quarter and nine months ended 31 , t December, 2021 

NOTES :-
I) These ......... '- bHn ~ by .... 90IIrdAudit Cornmia .. 111 its MeetinG held on loth F"eb!wry. 2022 n ~ by ..... 90InI at on.cws III Its MeeIing held on 11th feb!wry. 

""'. 
Z) The eomp.ry".. ~ .... poNi:IIIo irrIpI>ct at COVIO-IR ~ on b ~.1ic!'.idiI:y poeltion.-.d _eIIIioI)I at .. a$UI: ___ III list o.::.mbIr. 2021 bM.-I on .... 

IrMmIIn eJIIMnIIlnfDnnaIion "*' .... dille at ~ at ....... -.:ill ......... The mpec:! at COVIO-IR 1M\" be diIferenI!rom ..... nImIIIed as III ... dille at If'PI'O"III or ___ ,...... 
....... .-.d ~ ... oontirUIlO morilor a"¥ mIIIMII ch8nges ..-.0 u 10 .. imp8CI or '* pandeniIc on ""'-ldI!I r4 openIionaIl*fonMnte at !he CornpIny r4 lake necessary 
"..........10 1ICIchM ... .......... 

3) The 110M! or on.:un or .... Compeny III ib..-ling held on 12th f-.u.ry. 2021 . '-~ ... "'-* or 00rnfttic 828 ~ or !he ~ reIIotirv 10 Pro;eds 
tII.IIINM CIOI'I'\PIiIIrI ~ EIooctrbIn PlJnti'Ig (MEP)I HuIi"og • ......-. n AIr~ (HIIAC) _ Will. prufec:tI. ~ r4 c...tn.:::tion EqUp"nttIl (M&CE) __ 
.-.d Tulie ~ 0MIi0n (T1«l) _ 10 b vohlIy 0M'IItd SI.bsidiIIy ¥it. I..IoWetNI MEP ProjecU & ~ Ser.IceI u-na.d !')MPESL 1 (fonnerty Rotini IndusWiII EIedricIoII 
LmlIId) by 1Unp"!hough a BuIine ... T,...,......--. (,BTA' ). The eomp.ry rou elOlCUlllKl!he BTA on 2411l MIrttl 2021 _ ... ~ II HpIICIed 10 be ~ by 
.uc:h dill, " _1'1 8Q!Md ~ l1'li Compoo"f _ UMPESL 

4) EtrKlillll 111 AprIl. 2021. the ~ has~"'" Commert:iIII ..... ~ (CAe) _ CuR<:IfT* c.. boAlneu from SegmriI _ e ( EIodro - MechIri:IoI Projects _ Servioes) 10 
Segment • A ( I..lritMy CooIi'Ig P!'o<IuI:tIIof ComIort M1d CommereiaI .. ) 10 8lign willi ~ atljedlvel .-.d ~. segment inrorrnIolioo lor CCIIllpIWllIMI periods he.e been restaled 
in lhe .00.... IInancIaI ......... 

5) The SUIIUIOf)' Auditof. of !he Compa-ty hevtl conducted a 'tin/ted Review" of the aforeaii ~ red,. 

hlJrn'" III,. f 2022 
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