
BSE Limited 
Department of Corporate Serv ices 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mu mbai 400 001 

Dear Sir, 

VOLTIIS 
51b May, 2022 

cc: Nat ional Stock Exchange of India Limited 
Listing Department 
Exchange Plaza 
Bandra-Kurla Complex 
Sandra (East), Mumbai 400 051 

Sub: Board Meeting for consideration of Annual Accounts 
and recommendation of Dividend for the year 2021-22 

We take reference to our let1er dated 22nd April , 2022 on the above subject and wish to inform that the 
Board of Directors of the Company at its Meet ing held today, approved the audited Accounts 
(stand-alone and conso lidated) for the year 202 1-22. 

2. SRBC & Co. LLP, the Statutory Auditors of the Company have issued their Audit Reports with 
unmodified opinion on the A udited financial results (stand-alone and consol idated) for the year ended 
31 51 March, 2022. This declaration is made pursuant to Regulation 33(3)(d) of SEBI (Listin g 
Obligalions and Disclosure Requirements) Regulations, 2015 . 

3. The Directors have recommended Dividend of Rs .5.50 per share on face value of Re.l per share 
(550%) for the year 2021-22 which shall be subject to approval of shareholders at the ensuing 
681h Annual General Meeting of the Company. The Meeti ng of the Board of Directors commenced at 
4.00 p.m. and concluded at 7.40 p.m. 

4. Pursuant to Regulation 33 of the Listing Regulations, we enclose herewith the following: 

(i) Audited Standalone Financial Results of the Company for the quarter and year ended 
3 I sl March, 2022 along with Auditors Report thereon. 

(ii) Audited Consolidated Financial Results of the Company for the quarter and year ended 
31 sl March , 2022 along with Auditors Report thereon. 

(ii i) Press Release on Consolidated Financial Results for the quarter/year ended 31,1 March, 2022. 

5. The aforesaid Financial Results, including Segment Reporting, Statement of Assets and Liabilities 
and Cash flow (Stand-alone and Conso lidated) would be uploaded on Company's website 
www.voltas.com. 

Thanking you, 

Ene. 

VOLTJlS LIMITED 
Corporate Manageme nt Office 

Yours faithfully, 

VOLTAS LIMITED 

~ 
(V. P. MALHOTRA) 

Vice President - 18xation. 
Legal" Company Secrotary 

Registered Office Voltas House 'A' Or Bitbasaheb Ambedkar Road Chinchpokli Mumbal 400 033 
Tel 91 2266656251 66656258 Fax 91 2266656311 e · mail vpmalhotra@lvoltas.com webs ite www.voltas.com 

Corporate Identity Number l29308MH1954PlC009371 

A TATA Enterprise 



VOLTAS 

For Immediate use 

Key Highlights of Voltas' Consolidated Financial Results 

Q4 Q4 Annual Annual 
2021-22 2020-21 2021-22 2020-21 

Rs. Crores Rs. Cro<es Rs. Cro<es Rs. Cro<es 

Total Income 2704 2683 8124 7745 
Profit before share of profit I (loss) of joint 276 343 808 770 
ventures and associates and tax 
Profit before tax 247 321 697 709 
Profit after tax 183 239 S06 529 

5th May, 2022 Mumbai : The Board of Directors of Voltas limited, the global air conditioning and engineering sel\lices 
provider of the Tata Group, today announced the Consolidated Finandal Results (Including the Consolidated Segment 
Report) for the quarter and year ended 31st March, 2022. 

Consolidated Results for the VHf ended 31st March. 2022: 
The Consolidated Total Income for the year ended 31st March, 2022 was higher by 5%, at Rs. 8124 crores as compared 
to Rs. 7745 crores last year. Profit before share of profit I loss of joint ventures/associates and tax was higher by 5% a 
Rs 808 crores as compared to Rs 770 crores last: year. Profit before tax (after share of profit /Ioss of joint ventures 
/associates was marginally lower at Rs. 697 crores as compared to Rs. 709 acres last year. Net Profit (after tax) was 
lower by 4%, at Rs. 506 crores as compared to Rs 529 aores, in the corresponding periOO last year. Eamings per Share 
(Face Value per share of Re. 1) as at 31st March, 2022 was Rs. 15.23.as compared to Rs. 15.87 last year. 

Consolidated Segment Results for the year ended 31st Mareb. 2022; 
Unitary Cooling Products for Comfort and Commercial use: Segment Revenue was higher by 16% at Rs. 4882 
crores as compared to Rs. 4218 crores last year. Segment Result was Rs. 513 crores as compared to Rs. 584 crores in 
the corresponding period last year. Despite losing the peak season of sales in Q1 (2021·22) owing to lockdown, the 
business has made smart recovery in the subsequent Quarters and ended the year with growth in topline over previous 
year. 

Electro-Mechank:al Projects and Services: Segment Revenue was Rs. 2471 aores as compared to Rs. 2879 crores 
in the corresponding period last year. Segment Result was however, significantly higher at Rs. 126 crores as compared 
to Rs. 27 crores last year, due to project execution effidencies and a heathy project mix. 

Engineering Products and Services: Segment Revenue and Result were higher at Rs. 489 crores and Rs. 158 acres 
as compared to Rs. 359 crores and Rs. 114 crores, respectively in the corresponding period last year 

Consolidated Results for the Quarter ended 31st March, 2022; 
The Consolidated Total Income for the Quarter ended 31st March, 2022 was Rs. 2704 crores as compared to Rs. 2683 
crores in the corresponding Quarter last year. Profit before Tax was Rs. 247 crores as compared to Rs. 321 crores in 
the corresponding Quarter last year. Net Profit (after tax) was Rs. 183 crores as compared to Rs. 239 crores in the 
corresponding Quarter last year. Eamings per Share (Face Va lue per share of Re. 1) (not annualized) as at 31st March, 
2022 was Rs. 5.52 as compared to Rs. 7.18 last year. 

Consolidated Segment Results for the Quarter ended 31st March. 2022; 
Unitary Cooling Products for Comfort and Commercial use: The extended winter coupled with spread of third 
wave of mutant (omicron) during January / February 2022 affected the trade and CO/"lsumer sentiments resulting in 
lower primary offtake of cooling products by dlannel partners. However, the hot weather turned the mar1<et outlook in 
March 2022 resulting in partial sales recovery for the Quarter. The Segment has reported higher Revenue of Rs 1818 
crores as compared to Rs 1655 crores in the corresponding quarter last year. The increase in commodity prices /input 
costs along with a time lag in passing out the cost increase effectively to the sales value chain has affected the margin. 
Accordingly, Segment Result was Rs. 192 crores as compared to Rs. 261 crores in the corresponding quarter last year. 
That said, Voltas continues to be the mar1<et leader in ACs with a YTO mar1<et share of 25.4% ¥TD January 2022. 
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VOLTIIS 

For ImmedIate use 
Electro-Mechanical Projects and Services: Segment Revenue for the Quarter was Rs. 692 crores as cOln~"ed 
Rs. 875 crores in the corresponding Quarter last year owing to lower carry forward order book. However, a healthy 
project mix and focus on the certifications and collections resulted in improving the overall margin for the Segment 
The Segment Result was Rs.48 crores as compared to Rs. 57 crores last year. carry forward order book of the Segment 
was at Rs. 5360 crores as compared to Rs. 6438 crores in the corresponding quarter last: year. 

Engineering Products and Senttces: Segment Revenue and Result for the quarter were higher at Rs. 124 Ctores 
and Rs. 41 crores as compared to Rs. 98 crares and Rs. 34 crores, respectively in the corresponding quarter last year 
due to revival in capital equipment demand and higher After Sales Service revenue. 

Issued by: 
Ms. Vaishali Desai 
Head - Corporate Communications 
Voltas Umited 
Yaishalidesaj@yoltas.com 

VOL7JlS UMITED 

Ms. Richa Seth (Mobile: 9930143531) 
Senior Account Director 
AdfactDr.; PR 
Ricba.seth@adfactorspr.CQID 
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S R B C& co LLP 
Chartered Accountants 

12th Floor, The Ruby 
29 Senapali eapal Marg 
Oadar (West) 
Mumbai . 400 028, India 

Tel '+912268198000 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of 
the Company Pursuant t o the Regulation 33 of the SEBr (Li sting Obligations and Disc losure 
Requirements) Regulations, 20 15, as amended 

To 
The Board of Directors of Vo ltas Limited 

Repor t on the audit of the Consolidated Financial Result s 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial 
results of Valtas Limited ("Hold ing Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group"), its associates and joint ventures for the quarter 
ended March 31 . 2022 and for the year ended March 31 . 2022 ("the Statement"), attached herewith, 
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations . 2015. as amended ("Listing 
Regulations") 

In our opinion and to the best of our information and according to the explanations given to us. the 
Statement: 

i. includes the results of the following entities ; 

Nature of Name of entity 
relationship 

Universal MEP Projects & Engineering Services Limited (formerly 
known as Rohini Industrial Electrkals Limited) 
Lalbuksh Voltas Engineering Services and Trading LLC 

Subs idiaries Voltas Netherlands B. V. 
Weathermaker FZE 
Saudi Ensas Companv for Enaineerina Services WLL 
Voltas Qatar WLL 
Hi-Volt Enterorises Private Limited 
Universal MEP PrO'ects Pte Limited 
Voltas Oman SPC 

Joint Ventures Voltbek Home Appliances Private Limi ted 
Volt as Water Solutions Priva te Limited 
Universal Voltas LLC 
Olavan Voltas Contractina Companv LLC 

As soc iates Naba Diganta Water Management Limited 

ii. are presented in accordance with the requi rements of the Listing Regula t ions in this regard; 
and 

iii. gives a true and fair view in conformity with the applicable accounting standards. and other 
accounting principles generally accepted in India. of the consolidated net profit and other 
comprehensive income and other financia l information of the Group for the Quarter ended 
March 31, 2022 and for the year ended March 31.2022. 

Basis for Opinion 

We conducted OUf audit in accordance with the Standards on Auditing (SAs). as specified under 
Section 143(10) of the Companies Act. 2013. as amended ("the Act"). Our responsibilities under 

.40- those Standards are further described in the "Auditor's Responsibilities fOf the Audit of the 
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S R B C& co LLP 
Chart,r,d Accountants 

Voltas Limited 
Page 2 of 4 

Consolidated Financial Results" sec tion of our report. We are independent of the Group, its associates 
and joint ventures in accordan ce with the 'Code of Ethics' issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act and the Rules thereunder. and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
opinion. 

Management's Responsibilities for the Conso lidated Financial Results 

The Statement has been prepared on the basis of the consolidated Ind AS annual financial 
statements. The Holding Company's Board of Directors are responsible for the preparation and 
presen tation of the Statement that give a true and fair view of the net profit and other comprehensive 
income and other financial information of the Group including its associates and joint ventures in 
accordance with the applicable accounting standards prescribed under sec tion 133 of the Act read 
with relevant rules issued thereunder and other accounting principles generally accepted in India and 
in compliance wi th Regulation 33 of the Listing Regulations. The respective Board of Directors of the 
companies included in the Group and of its associates and joint ventures are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group and its associates and joint ventures and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estima tes that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that give a true and fair view and are free from material misstatement. 
whether due to fraud or error, which have been used for the purpose of preparation of the Statement 
by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 
and of its associates and joint ventures are responsible for assessing the ability of the Group and of 
its associa tes and joint ven tures to continue as a going concern , disclosing, as applicable, matters 
related to going concern and using the going concern basis of account ing unless the respective Board 
of Directors either intends to liquida te the Group or to cease operations, or has no realistic alternative 
but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates and 
joint ventures are al so responsible for overseeing the financial reporting process of the Group and of 
it s associates and joint ventures. 

Auditor's Responsibilities for the Aud it of the Consolidated Financial Result s 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from mater ial miss tatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that 
an audit conducted in accordance with SAs wi ll always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate. they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAS, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 



---
S R B C& co LLP 
Chartered Accountants 

Va ltas Limited 
Page 3 of 4 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion , forgery. intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(0 of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls . 

• Evaluate the appropriateness of accoun ting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and its 
associates and joint ventu res to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the Statement or , if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audi t evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group and its associates and joint ventures 
to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation . 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information 
of the entities within the Group and its associates and joint ventures of which we are the 
independent auditors and whose financial informat ion we have audited, to express an opinion 
on the Statement. We are responsible for the direction, supervision and performance of the audit 
of the financial information of such entities included in the Statement of which we are the 
independent auditors. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the Statement of which we are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings , including any 
significant deficiencies in internal control that we identify during our audit. We also provide those 
charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence. and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. ClR/CFD/CMD1/44/2019 dated 
March 29. 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the 
Listing Regulations, to the extent applicable. 
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Other Matter 

The Statement includes the results for the Quarter ended March 31, 2022 being the balancing f igures 
between the audited figures in respect of the full financi al year ended March 31. 2022 and the 
published unaudited year-to-date figures up to the end of the third quarter of the current financial 
year. which were subjected to a limited review by us, as required under the Listing Regulat ions. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm Regi stration Number: 324982E/E300003 

per Dolphy D'Souza 
Partner 
Membership No.: 038730 
UDIN: 22038730AILEXA9540 
Place: Mumbai 
Date: May 05, 2022 
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Consolidated Segmentwise Revenue, Results, Assets and Liabilities 
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CONSOliDATED STATEMENT 01' ASSETS AND LIABILmeS 

(RI. In eroras) 

~., ~., 

31st Much, 2022 31.1 Mlrch, 2021 
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'oJ Fin3no;ial U"II 

(i) Investments 434.27 249.32 

(h) Trade .ecelvable. 2,HI9.67 1,800,93 

(Iii) Cash and cash equivalenlS 558.90 448, 15 

,oJ Other b.l.00e. with banks 12.77 10.&4 

"J L~' ,." 2.13 

(vi) Other financial ISsetS ,;:: 108.98 
(d) Other currenI nsets m" 

~ ~ ~ 
Equity 

(I I Eqo.>ily 11'*' capital "" "" ,OJ 
~ ~ , 

, , , ........ "" "." 
Llabllltl •• 

Non..:urnnt IIlbllltl .. 

"J ConIrId IltIbilities 3.51 0." (OJ Finandeill.biI~iel 

" l .... I"'biI~i .. 12.611 ' .M 

(ii) Other ~ ~ttbllibes 14.89 19.41 

,oJ ", ....... 103.03 69.91 

(d) Oef8fTed 1IIJIIiIbll~iII. (net) t2 .3~ -
"J , , 6." ,." 
~' 1111 ",.,. " .... 

1111 

"J ContrKlli.bil~i.1 354.19 421.55 
(OJ FirI8nci.1 Blbilillel 

OJ ........ 3(3.19 251 .~ 

(ii) U." bblllllls ,." ,." 
(ii) TrId. ~.bIe-t 

- TOUII CUI\.Mding dues of micro wod IITIIII enl:erpriHl 144.19 160 .• 2 

- TOUII CU.\.Mding duel of aed~OfS othef thin micro , 
enterpriMI 2,797.86 2.3GUI 

(iv) 0\hIr ~ Illbllrtill, IOJ.S( "." ,oJ Provision, 158.85 119.55 

SlL, •• y rTlfj;Ti~f'"II~" ""J 
60.29 75.95 

~ .. "'" 
BY 111 II 

~~ , , II 

, 
S R ~f &~.o LLP A TATA Enterprise 
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VOLTAS LIMITED 

CONSOLIDATED CASHFlOW STATEMENT 

Profit before lax 
Adjustments for: 
Share of (profit) I loss of joint ventures and asSOCiates 
Depreciation and amortisation expenses 
Allowance for doubtful debts and advances 
Unrealised foreign exchange (gain) I loss (nel) 
Interest inCome 
Dividend income 

Gain arising on financial assets measured at Fair Value through Profit or loss 
(FVTPl) (nel ) 

Finance costs 
Unclaimed credit balances written back 
(Gain) 11055 on disposal of property, plant and equipment 
Rental income 

Operating profit before working capital changes 
Changes in Working Capital: 
Adjustments for (increase) f decrease in operating assets: 
Inventories 
Trade receivables 
Contract assets 
Other IinarlCial assets 
Other non-financial assels 
Adjustments for increase I (decrease) In operating liabilities: 
Trade payables 
Contract liabilities 
Other financial liabilities 
Other non-finallCialliabilities 
Provisions 

Cash generated from J (used In) operations 
locome lax paid (Net of refunds) 
NET CASH FLOW FROM I (USED IN) OPERATING ACTIVITIES (A) 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, planl and equipment and intangible assets 
(including capita l advances and capital work-in-progress) 
Proceeds from disposal of property , plant and equipment 
Inveslmenl in fixed deposits 
Purchase of investments 
Proceeds from sale 01 investments 
Interest received 
Dividend received: 
- Joint ventures and Associates 
- Othefs 
Rent received 
Rental Deposits repaid 
NET CASH FLOW FROM I (USED IN) INVESTING ACTIVITIES (B) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Share issue expenses 
Repayment of borrowings 
Proceeds from borrowings 
Interest paid 
Payment 01 lease liability 
Dividend paid 
NET CASH FLOW USED IN FINANCING ACTIVITIES (C) 

NET INCREASE I (DECREASE) IN CASH A ND CASH EQUIVALENTS ,A.> B •• C,I 
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE Y EAR 

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 

Cllh Ind Clsh equiva lents It the end of the year conalat of: 

As . 1 
31st March, 2022 

11 0.31 
37.26 
93.49 

3.86 
(4.01 ) 
(5.02) 

(81.09) 

25.87 
(9.79) 

1.14 
(24.40) 

(381 .79) 
(386.61) 

300.20 
(5.93) 

(46.53) 

485.27 
(64.50) 

766 
15.77 

(48.16) 

1.26 
43.64 

(1. 103.64) 
712.82 

9.22 

1.34 
5 .02 

25.42 

(16.56) 
106.35 

Cash and cash equivalents at the end of the year consist of: 

nfliiNmilifi restatement of forei9n currency Cash and cash 

BY 

• 
S h d (., & ..... 0 LLP A TATA Enterprise 

As al 
31st March, 2021 

60.97 
33.89 

140.03 
(20.34) 
(13.03) 

(04.8-4) 

(95.57) 

26.15 
(19.65) 
(0.66) 

(32.31) 

189.34 
(87.01) 

(167.86) 
8." 

191.34 

(182.30) 
(135.47) 

34.18 
30.65 

(20.62) 

2.17 
29.42 

(1. 173.69) 
648.22 

20.76 

6.99 
'1 .52 

31.83 



VOLTAS 

VDLTAS LIMITED 
Statement of Audited Consol idated Financial Results for t IM! qUlrte r and year e ndl d 31st March. 2022 

Notes : 
1) These results have been reviewed by the Board Audit Committee at its Meeting held on -4\h May, 2022 and approved by the Board 0' Direclon. at its Meeting 

held on 5th May. 2022. 

2) The Board of Directors of Voitas Limited (,Parent Company') at its meeting held on 12th February. 2021 , have approved the transfer of domestic 828 
businesses 01 the Parent Company re lating to Projects business comprising Mechanical Electrical and Plumbing (MEP)! Heating. Ventilation and Air
Cooditioning (HVAC) and Water projects. Mining and Constru(;lion Equipment (M&CE) business and Textile Machinery Division (TMD) business to its wholly 
owned subsidiary viz. Universal MEP Projects & Engineefing Services limited (,UMPESL') (formerly Ronini Industrial Electricals Limited) by slump sale 
through a Business Transfer Agreement (,BTA' ). The Parent Company has executed the BTA on 24th March 2021 and the transaction is e~pected to be 
consummated by such date as mutually agreed between the Parent Company and UMPESL. 

3) Effe<:tive 1st April , 2021 , the Group has fe-organised Commercial Air-conditionar (CAC) and Customer Car. bUSiness from Segment - B ( Electro - Mechanical 
Projects and ServiCes) 10 Segment - A ( Unitary Cooling Products for Comfon and Commercial use) 10 align with business objectives and accordingly, 
segment information for comparative periods have been restated in the abolle financial results . 

4) Figures of the quarter ended 31st March, 2022 and 31st March, 2021 are the balancing flgures between audited figures in respect of the full financial year and 
the year to date figures upto the third quarter of the relevant financial year which were subjected to limited review by Auditors. 

5) The Board of Directors have recommended a dividend of Rs.5.50 per share of Re. 1/- each (550"'{') for the year 2021 -22. 

Mumbai. 5th May, 2022 

SIGNED FOR IDENTIFICATION 
BY 

S R B C & ..;0 LLP 
MUMBAI 

5 

For and on behalf of the BNrd of Oirectol'$ 

Prade~_~~k hi 
Man.~DI ctor & CEO 

A TATA Enterprise 



S R B C& co LLP 
Chut,r.d Account.nb 

12th Floor, The Ruby 
29 Senapati Bapa! MarC} 
Oadar ( West) 
Mumbai . -400 028, India 

ll'1 .• 912268198000 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Li sting Obligations and 
Oisclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Oirectors of Valtas Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone finan cial 
results of Valtas Limited (the "Company") for the quarter ended March 31, 2022 and for the year 
ended March 31, 2022 ("the Statement"), attached herewith. being submitted by the Company 
pursuan t to the requiremen t of Regulation 33 of the SEBI (Listing Obl igations and Disclosure 
Requirements) Regulations, 20 15, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard: and 

ii. gives a true and fair view in conformi ty with the applicable accounting standards and other 
accounting principles generally accepted in India. of the net profit and other comprehensive 
income and other financial information of the Company for the quarter ended March 3 1. 2022 
and for the year ended March 3 1. 2022. 

Basis for Opinion 

We conducted our audit in accordance wi th the Standards on Audi t ing (SAs) specified under 
section 143(10) of the Companies Act. 2013, as amended ("the Ac t "). Our responsibil it ies under 
those Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Standalone Financia l Resu lts" section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institu te of Chartered Accountants of India together 
with the ethical requi remen ts that are relevant to our audit of the financial statemen ts under the 
provisions of the Ac t and the Rules thereunder, and we have fulfilled our other ethical responsibiliti es 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financia l Results 

The Statement has been prepared on the basis of the standalone lnd AS annual financial statement s. 
The Board of Directors of the Company are responsib le for the preparation and presen tati on of the 
Statement that gives a true and fair view of the net prof it and other comprehensive income of the 
Company and other financial information in accordance wi th the applicable accounti ng standards 
prescribed under Section 133 of the Act read wi th relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibi lity also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting f rauds and other irregularities; selec tion and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design . implementation and maintenance of adequa te internal financial con trols, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevan t to the 
preparation and presenta ti on of the Statement that give a true and fair view and are free from 

I/B>~"'C"""=;C"O"("'(..o aterial misstatement. whether due to fraud or error. 

II~ MUMSAI ,; 
"!o,.. ...~j 
.-,...~~.,., ,_~::::-4<''' S R SC & COllP •• l.o'o>oto<l ~Iot. P .. t __ ...t~llP_t,tvNo ..... S·.)18 

~ '}ql u .. w·~ ~tQCI Otht~ u.c_St,ftI _,"1\ 3,ar"",,"~ ...... ta-l00016 
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In preparing the Statement , the Board of Directors are responsible for assessing the Company's 
abil it y to continue as a going concern, disclos ing. as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquida te 
the Company or to cease operati ons. or has no realisti c alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financ ial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our object ives are to obtain rea sonab le assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material miss tatement when it exists. 
Miss tatements can arise from fraud or error and are considered material if, individuall y or in the 
aggrega te, they could reasonably be expected to in fl uence the economic decisions of users taken on 
the basis of t he Statement. 

As part of an audit in accordance wit h SAs, we exercise professional judgment and maintain 
professional skeptfc ism throughout the audit. We also: 

• Identify and assess the r isks of material miss tatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The r isk of not 
detecting a material miss tatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intent ional omissions, misrepresentations, or the 
override of in ternal contro l. 

• Obtain an understanding of in ternal control relevant to the audit in order to design audit 
procedures that are appropriate in the ci rcumstances. Under Section 143(3Xi) of the Act. we 
are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with refe rence to financia l statements in place and the operating effectiveness 
of such controls. 

• Eva luate the appropriateness of account ing policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Di rectors. 

• Conclude on the appropr ia teness of the Board of Directors' use of the gOing concern basis of 
accounting and, based on the audit evidence obtained, whether a mater ial uncert ainty exis ts 
rela ted to events or conditi ons that may cast significant doubt on the Company's ability to 
continue as a going concern . If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the f inancial resul ts or, if 
such disclosures are inadequate, to modify our opinion. O Uf conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or condit ions 
may cause the Company to cease to continue as a going concern. 

• Evalua te the overall presentation, structure and content of the Statement, including the 
di sc losures, and whether the Statement represents the underlying transacti ons and events in a 
manner that achieves fair presentat ion. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit finding s, including any significant defi ciencies in 
internal control that we identify during our audit. 
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We also provide those charged with governance wi t h a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may rea sonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 3 1, 2022 being the balancing figure 
between the audited f igures in respec t of the full fi nanc ial year ended March 31, 2022 and the 
published unaudited year-to-da te figures up to the thi rd Quarter of the current fi nancial year , which 
were subjected to a limited review by us, as required under the List ing Regu lat ions. 

For S R Be & CO LLP 
Chartered Accountants 
ICAI Fi rm Registration Number: 324982E/E300003 

Q{0~~-
- per DO IP:VO::a 

Partner 
Membership No.: 038730 
UDIN: 22038730AILDYI6314 
Place: Mumbai 
Date: May 05, 2022 
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Statement of Audited Standalone Financial Results for the quarter and and Ylar endad 31st March, 2022 

I ~; I Q~~~;;~ I Q~~~~:::led 

I IR~~:lte~'1I (Unauditedl (Audlt&dl 

.... , '0"" 
• .~ .. Incom<! from Operabons 2486.66 \601 .25 22~:~~ ,. irlOOm8 34.92 23 .• ' , Revenue I,om OJ)eretionl tl • b) 252158 ""." 22"" , Other income 38.28 31.11 

~ • 
I ' 

• Consumption of materiall. COil 01 Jobs a nd services 1208.09 958.91 1044.86 

,. Purchase of stoclc.ln·trade 675.03 salUs 593,90 , Change. In Invenloliel 01 r"'I;lhed ~" stock·in-trade and work.in.-
progress 

82.17 42.95 

,. Employee benefits e~pensel 129.16 127.36 112.62 

• Finanee costs 9.14 1.22 8.53 

•• Depo-eeiation and amortisation expenles ..,,, 8.66 7.46 , Other e~penlel 1s...B4 140.80 168.32 

T01alllxpenles [2(.) 10 2(g) J "'..., "0<>.'" "" .'" 
1 , . Pro" " " 2, "'.93 >om "'." .. Tax e:<penst .. Current Tal sua 3832 77.56 , Qeferred TI~ 9.05 """ ".,. 

Total lax e~pen.es "." "." nn 
, , "'." "' ... " .. " ,. i II income 

(i) 11emS Ihlll are not to be re<:la .. ified to prom and Ion 84.24 25.44 191 .26 

(ii) Income tiU on itemlthat are not to be re<:lusil'ed to profit and lou ,un (3.'0) "'" 
Income (Net of tax) (i .. ii) 72.47 22.14 173.57 

,. , i , period (5 " 6) 288.97 144.78 388.16 

1 , . :."0"" ;;,: •• :"~'"'' 33.08 33.08 33.08 

,. Othllr equity 

I " i , """.n ,."'" " .," "V· .,." 

SIGNED FOR IDENTIFICATION 
BY 

SR B C& CO LLP 
MUMBAI 

1 

VOLTAS LIMITED 
Corporat'" Communlcatlons Depa rtme nt 

Vollas Hous", A 4th Floor Dr Babiua heb Ambedkar Road Chlnchpokli Mumbal400 033 

T",191 226665628066656281 Fax 91 22666S6288 w",bsite www.voltas.com 

Corporate Identity Number L29308MHl 954PLCOO9371 

A TATA Enterprise 

31.03.2022 
(Audited) 

~ 
167.69 

3506.82 

2042.75 

,,,,,,, 
488.54 

14.55 

33.13 

595.81 

""''' 
'''." 
174.42 

5.27 

"'." 
"'." 
189.13 

(23. " 

165.97 

749.44 

33.08 

5535.62 

"." 

fR •. ln c 'o .. ~ 

31 .03.2021 
(Audited) 

625165 

"" " ."", 
219.96 

261772 

1/162.26 

279.25 

46544 

19.10 

29.83 

590.91 

"'" " 
",." 

176.4a 

'"'' 
"'" 
"".30 

35005 

'" " 328.43 

898.73 

33.08 

4951.82 

" 2· 
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Standalone Segmentwis8 Rev.nue, Results, Allets ilnd LlablIllJ •• 

Quirt ... 
..,dld 

31.03.:1122 
( ...... dltfd) 

jRet,. not. 4) 

L SOiI ...... tA ......... 

I ) S-ernent .. A I UniUry Cooling Products for Comfon and COITIITMf'Ciai UN) ',l.Al 

II) s...,.m . a 1 EIKIro • MKllanieal PTojKb ..", SHVICH ) ... " 
C I 5111_ ' C I EnginHring Products .net s.McH ) In. 1O 

heom. from Opoorrionl 141 .... 

,. !*Omlnl A .... ltI 

*) S'lImlnl" A 1 UnIIlry Cooling Product. lor ComfOrl Ind Commercial ... 11' ,.t.U 
b) S,gmlnt . B I EIKtro .. M""hanlell ProJlclt .nd Servlcn) .3.12 

c I 5'0'"*<'11 . C (Engln .. r1ng Prod",," InII S,rvlc .. I 40.7' 

Tot.1 2H.U 

L . .. : I. ~I .... ,," fOOSt ' .14 
w. Other ......uocabl ... pendlturt ne' of unallocabl. Income 15.13) 

Proftl __ tax 
212.13 

, Seg .... nI A._. 
.) Segm.nt _ A C UnIl.ry CooIirlll Products for Comfort and Commercial use) 2723.01 

b) Slgm.nt .. B! EI..,tro .. M..,,,.nlcal Ptoj..,ts.nd SIMC.') 1510.15 

c) S.gmlnt .. C I EIIIII"""';1111 Products.nd Servlc • • ) 141.24 

III Un.lloetttd ",",1.n 

Total SegmlM ~_. 1211.71 

•• StgmenIU.bI~1itI 
• ) SeomtIII .. " I Unihofy Cooling ProducI1l lor ComfO<1 and C~aI use ) 214 • . n 

b ) S"""",I .. B C £1..,1<0 . M..,h.IInicaI PtojKts and s_ .. ) 103'.13 

c ) s..om-t . C C £"IIi"""",, Products and Servlc .. ) .7.11 

II) Un.lloett", 370.11 

Total SIOrMIII U.bll!tl .. 3141.02 

Noll. 

S'l/IMnl·A' I ..... on.lln IIMu .. with 1111' glll ... I1~ IMlnghlgMllln .... nrsl "u'rM!". 

SIGNED FOR IDENTIFICATION 
BY 

S R B C &':;0 LLP 
MUMBAI 

, 

A TATA Enterprise 

Quarter "".-Ind..:! end..:! 
31.12.2021 31,IIU021 

(Unludit,dl (Audlt'd) 
(Ret" not. 3".) 

100UO ,IU." 

,.." .61 ." 

12 .. " '1.N 

1601.25 22M.a2 

101.71 210.11 

21.12 (t.la) 

40.01 3UO 

163.34 2'2.11 

1.22 I.U 

,.~ lUI) 

111.7' ,..." 

nu .. 's 2111.02 

1510403$ 1107...4$ 

125.11 121.12 

4028.11 4017.20 

aoo.1.21 7'71.60 

1325.11 Il12.U 

"1.43 1111. ... 

.U1 .U, 
:160.14 366.03 

2723.55 :t12.10 

(A • • Inc ........ ,,- Vur .- ended 
31.03.2022 31.03.2021 
(Audited) (AudU.d) 

IRI' .. noll 31 

"'1.12 421U6 

"" ,25 1173.10 

.... " nut 

''''.13 U51 .U 

SIUO 511.70 

" .02 ,(1.01) 

16T.iII 114.31 

131.32 "".00 

14.55 11.10 

C40·lI) 11OU2) 

763..15 1l-l.42 

2123.07 2151.02 

1510.11 1607 •• ' 

lU24 127.12 

41<11.23 4017.20 

9211.72 7171.60 

21 4 •. n UU.13 

1039.53 1It1 .... 

87.11 .U, 
370.11 311.03 

:IUI.1I2 2'11.10 
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VOLTAS LIMITED 

STANDALONE STATEMENT OF ASSETS AND LIABilITIES ,R. 
A", A .. , 

31s' M.r<:h, 2022 311t March, 2021 

, ASSETS 
Non-curlllnl asltts ,.) Property, pial'll and equipment 225.89 231 .19 

~) Capital wonr.-in-progren 59.2$ 8 .81 

(0) Investment pn)pef'ty 53.32 55.55 

,~ Righl-of-uae auell 16.65 10.84 ,.) Oth&r intangible assets 7.0\ 8.23 

" Fmancial.ssets 

(i) hwestmenlS 3690.53 3193.97 

(ii) Loans 0.10 0.17 

(iii) Other financial assets 75.58 88.56 

,0> Income tax assets (net) 9,19 2.67 

'h) Deferred lax asHts (nel) . 1608 

Ii) " ...... --;;ii" 109.25 

2.66 "' .... 
CUrTl!nt asset. ,.) Inventories 1855,39 1273.90 

'b) Cootract asset. 576.43 648.11 

(0) Financial assetl 

(i) Investments 43<1 .21 249.32 

(ii) Trade receivables 1520.23 1452.28 

(iii) Cash and cash equiv.~nts 451.12 31 3.71 

(iv) Other b.lar.ces with banks 12.77 10.64 

I') Loans 1.\11 1.30 

(vi) Other financial assets 110.39 137.18 

Je') 

~. ~ 
II EOUITY AND LIABILITIES 

Equity ,.) Equity ~a(e capital 33.08 33.08 

'b)~ 5." "51" 
""." 

Liabilities 

Non-current liabllitl .. ,.) Contract liabilities 3.51 '" (b) Financial liabilities 

" Lea!loe liabilities 8.97 <00 

ri) Other nnallCial bbilities 1 • . 89 \9 4 1 

(0) Pl"OVIsion. 82.75 73.72 

'" D'''~''"''.~ 12.35 ,.) 
'" ,." 

II III 

Current liabilltl .. ,.) Contract liabilil les 325.43 391 ,76 

(b) Financial liabilities 

(i) BOIl'owings 126.004 101,S. 

(ij) Lease liabilities 4.78 2.62 

(iii Trade payables 

• Total outstanding dues of micro and small enlerprises 143 .• 6 150.99 

• Total outstanding dues of creditors other than micro and SfTIitII 
253S.56 1906.85 enterprises 

(iv) Otl'ler financial liabilities 103.23 94.37 

(0) Provisiorls 148.33 108.89 

'" Income tax lIabl lil i .. (net) 43.42 63. 17 

[SiGNEiI FOP. '~" 
85.98 67,52 

"".23 2888.0' 

" B~ , , ""." "'6.80 

,I-
l 

S R f> '. d vO LLP ATATA Enterprise 

MUMBAI 
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VOL T AS LIMITED 

STANDALONE CASHFLOW STATEMENT 

As at 
31st March, 2022 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Profi t before tax 
Adjustments lor . 
Depreciation alld amortisation el(penses 
Allowance fOf doubtful debts and advances 
Unreatised foreign exct\aoge (gain) f loss (nel) 
Provision for diminution in value of investments (net) 
Loss on diSposal of property, plant and equipment 
Finance costs 
Interest income 
Dividend income 
Gain ari~ing on financial assets measured at Fair Value 
through Profit or Loss (FVTPL) (ne!) 
Financial guaranlee conlraclincome 
Unclaimed credit balances written back 
Rental income 

Operating profit before working caplt.1 ChilnQ&S 
Changes in working capital : 
Adjustments IOf (inaease) I decrease In operating assets: 
Invenlaries 
Trade receivables 
Contract assets 
Other financial assets 
Other non-financial assets 
Adjustments lor increase I (decrease) In operating liabilities: 
Trade payables 
Contract li ab il~ies 

Other financial liabilities 
Other non-financial liabililies 
Provisions 

Cash generated from operation. 
Income tax paid (nel of refunds) 
NET CASH FLOW FROM I (USED IN) OPERATING ACTIVITIES CAl 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase 01 property. plant and equipment and intangible assels 
(including capital advances and capital work-in-progress) 
Proceeds from disposal of property. plant and equipment 
Investment in fixed deposits 
Purchase of Investments 
Proceeds from sale of investments 
Interest received 
Dividend received 
- Subsidiaries. associates and Joint ventures, 
- Others 
Rent received 
Rentat Oepos~s repaid 
NET CASH FLOW FROM I (USED IN) INVESTING ACTIVITIES CB) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Repayment of borrowings 
Proceeds from borrowings 
tnterest paid 
Payment of lease liability 
Dividend paid 

NET CASH FLOW USED IN FINANCING ACTIVITIES (C) 

NET INCREASE I (DECREASE) IN CASH AND CASH EQUIVALENTS CA+B+C) 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 

CASH AND CASH EQUtVALENTS AT THE END OF THE YEAR 

Cash and cash equlvalenls al the end of the year conslsl of: 
Cash and cash equivalents at the end 01 the year 

Effect of exchange difference on restatemenl of foreign currency cash and cash 
equivalents 
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(Audited) 

763.16 

33.13 
32 .02 

3.88 
0.25 
1.28 

14.55 
(3.65) 
(7.15) 

(81.09) 

(2 .58) 
(9.70) 

(24 .70 
43.76 
719.40 

(381 ."9) 
(83.67) 

54.14 
(4.88) 

(58.35) 

631 .84 
(63.47) 

766 
18.44 
31 .08 

151. 
870.7 

(202.20 
668.50 

(47.32) 

1.31 
36.27 

(1,103.85) 
712.82 

8.84 

2.13 
5.02 

25.72 
11 .351 

1370.41 

(11 .00) 
35.19 

(11 .51) 
(6.16) 

(165.39) 

(158.87 

139.22 

313.53 

"52.7 

451 .12 

1.63 

452.75 

Rs. in c rores 
As at 

31st March, 2021 

(Audited) 

733.42 

29.83 
81 .37 

(20.64) 
0.86 
0.11 

19.10 
(1 1.96) 

(26.18) 

(101.46) 

(1.12) 

(19 . 0~: 
32.81 

(82.13 
651 .29 

186.55 
(77.74) 

99.12 
9.79 

214.04 

(" 78.63) 
(20.60) 

..... 2 
33.68 

9.97 
(19.40 
631 .89 
(60.88 
571.01 

(19.05) 

1.41 
(8.45) 

(1,323.89) 
966.42 

19.47 

21 .35 
4 .52 

32.33 
(5.11 ) 

(311 .00 

(361.00) 
383.26 
(1 4.67) 
(".73) 

132.35 

(129.49 

130.5 

183.01 

313.53 

313.71 

(0.18) 

313.53 



VOLTAS 
VOL TAB LIMITED 

Statement of Audited Standalone Financial Results for the quarter and and year ended 31st March, 2022 

RI. In crores 

NOTES :-
1) These results have been reviewed by the Board Audit Committee at its Meeting held on 41th May. 2022 and approved by the Board of Directors at its 

Meeting held on 5th May, 2022. 

2) The soard of Dire(;IQIlI of the Company at its meeting held on 12th February. 2021 , nave approved the transfer of domestic B2B businesses 01 the 
Company relating to Projects business comprising Mechanical Electrical sod Plumbing (MEP)I Healing. Ventilation and Air-Conditioning (HVAC) and 
Water projects. Mining and Construction Equipment (M&CE) business and Texlile Machinery Division (TMD) business to ils wholly owned subsidiary viz . 
Universal MEP Projects & Engineering Services Limited (,UMPESL') (Ionnerty Rohini Industrial Electricals Limited) by slump sale through a Business 
Transfer Agreement ('BTA' ). The Company has executed the BTA on 2<1th MarCh 2021 and the transaction Is e~pected to be consummated by such 
date as mutually agreed between the Company and UMPESL. 

3) Effective 1st April. 2021. the Company has re-organised Commercial Air-conditioner (CAC) and Customer Care business from Segment - B ( Electro 
Mechanical Projects and Services) to Segment - A ( Unitary Cooling Products !Of Comfort and Commercial use) to align with business objectives and 
accordingly. segment information for comparative periods have been reslated in the above financial results . 

4) Figures of the quarter ended 31st March. 2022 and 31st March. 2021 are the balancing figures between audited figures in respect of the full financial 
year and the year to dale figures upto the third quarter of the relevant financial year which were subjected to limited review by Auditors. 

5) The Board of Directors have recommended a dividend of RS.5.S0 per share of Re. 11- each (550%) for the year 2021-22. 

Mumbai 5th Ma 2022 
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