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‘Indian Textile & Apparel Industry Has A Host Of Opportunities
To Propel It To The Number One Position in The World’

With a legacy of aimost seven decades, Voltas aims to deliver innovative and state-of-the-art product salutions that offer cooling,
comfort and convenience to consumers across the globe. Voltas is synonymous with ‘Trust', and today, it has become a house-
hold name In India when it comes to consumer durables. Its, wholly owned subsidiary, Universal MEP Projects & Enginesring
Services Limited, is among the most reputed engineering solutions provider in the country and the Textile Machinery division has
been a pioneer in bringing state-of-the-art textile solutions to the Indian Textile Industry.

Pradeep Bakshi, MD & CEO of Voltas Limited and MD, Universal MEP Projects & Engineering Services Limited (Voltas Ltd),
expressed his thoughts on the Indian textile and textile engineering industry to Textile Excellence recently. Here is an excerpt:

WOURN Ty carer spanning over dour
decades, | have worked scioes varl-
ous peoducts et srvices portfolos
and ths mult -dscpliary esperence
across mdustries has helped me %o work
through the muances of the tedis indry
as well
Tedk: fechrokogy hea manured over the
past cenfury wih many futunatic sokbions
and this joumsy cortinues. The good thing
abot techrology is thet it keets svoiving
offnr cormfort and converience 1o users. loT
and arificial inteigence Wil impiove pro-
vty and effinency of machnes a5 well
as the mils, avoiing trsakdowrs that can
Impact prodactaty. From Deing predctie
10 preventive, these product enhencements
can take the sarvices of tadie lechrokgy
providens 1o e nesd vl Previntiee man-
tenance, wih the help of Al & loT, will rake
it mich sasier for machire manufachaers
to develop a systern where they can moni-
tor svery machne Instaled across the
works, the number of fours P8 machines
function, the consumabies that have been
usad, G sands updates o the user sbout
Upoorming setvice | nplscements
Sustanable soldbons mmain a chak
lerge for this sector which is known o be
resource rtoreve, Some of Fe market
players claim to o¥er erany and water sav-
Inga, bt thess are only a hardiu at the
morert. The ndustry should aim to come
up with solutione thal corserve Pete val-
ahle mesources while beng achnologoaly
advirced. These nw tochndlogies 1 imple-
mamod propery wil ersue sustainable
growh of the tedie sector which & the
praeaing need of the hou
The ncustry sentiments are volatie
ghven the backdop of a downtum.  Moet
il omners are worried about capacdity uti-
isation and ®wr survivel i such Tying
times, Howew, | mmain optimistic and fesl
that this phasa will not last iong
The Indiz story pressnts & big opportu-
ity $oc the teadiie Industry. India ks one of the
fastast growing Aconores in e word cus-
renty, &nd |5 Bl to contirue 1o be 82 in

!

the coming decaded. | belevs the nest cou-
e of decades wil definisly belong to dla.
We have surpassed the inflection poird two
years 2o aed this bess resubied In oress-
g consumer sponding capacty. YW have
moertly supassed Chima's popudation,
makng Inda a potertialy hogs markst for
festilas and apperst. However, markst pene-
trason n Inda & e low. And heren fes @
g opporuniy

Wik | agee that this ks & cydicd
dustry, B the solfon les within the
idisstry. The mgort markst & anofwr byg
opporkunty, whare Inda is among the top
froe players. 31t its share & only about 3 to
5%, and this has remaned 60 %or decades.

Inda B I & sweet spot today, We have
8 shrong young talent pool with relatvely
ower manpower costs ond thess are a by
plus for several geographies that are lookirg
for partrers beyond China. indian Reoriers,
with a it more efiort can essily caplue 3
larger sham of his markst and Inda can
become the next manufacturing hub
Whather e leverags ™S opparnundy quick-
Iy or ek semeEns the b queston

When | trzvel gJobaly, | eze & kot of gar-
ments mage n Sangladeeh, Vistnam, B
Larka, Turkey, it not many feom India. |
wokd B %o reliste thaet we have every-
thing going for us and we should go ol ot
to grab this growth opporiunty,

The incustry should push the policy
makers for the muoh-neeced support and
Inzentives 1 ncreass Wkaaton of the man-
ufocturing tacities. These i ncamves
will provide a strong irpefus and can be &
good starling paint for the secioe. The cur-
et admingtration bas weded supporie
paboy frammwarks for vanous other indus-
tries. Some of the curnert schemes o the
central govamment and st govemments
heve a pleyed & big role i promating key
secion with their growth aganda and we
bedleve they will support the tedile sector
toa,

What aro we doing a3l Universal (Voltas)
about these cpportanilies?

Some of cur verizak have mastered AL
10T giong with other tachnalogical deveinp-
ments snd we &e b advenced decussions

Pradeep Bakshi,
MD & CEQ, Voltas’ and
MD, Universal MEP
Projects & Engineering
Services Limited
(Volitas Ltd)

Wit 0ur partners 0 repicets these n owr
ik machinery division, E5G 15 #s0 8 key
proty for us going forward.

Our focus has largey been n the spi-
ning sector over the years. This is primany
because of $w long- standing partnesship
batwesn Unwersal (Vokas) and Lakshmi
Machine Yoo (LMW The ascociaton
has worked beautihily dus to cur shered
veslogies Bnd muunly ehared buziness
vaies, Ow prtret LWW are cne-slop
selubion providers lur the spnning segmen,
and T has twiped us offer comprebensive
sokutions %o the indusary.

Lika | have said detore, tere are greal
opporknbes acroes the walue chain At
Uriverss (Voltas], cur focus & on bringing
I the best of techrokagies in weaving, pro-
oessing and garmenting imo Inda. We want
the past-spinning secir % be as sizable &
spenieg, d rot bigget Ancd over the nat few
yours, | do hope ot we we abie fo find
orer partners ke LMW thet can provide
sohtione In post-aprinng processss o
But, this howewsr pontinuse fo remein a
chalange for us al e moment -

www. TextileExcellence.com




